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Legal Notice

Forward-Looking Statements

Certain statements included herein, including capital costs estimates, future ability to finance the project and other
statements that express management's expectations or estimates regarding the timing of completion of various aspects
of the projects’ development or of our future performance, constitute "forward-looking statements” within the meaning of
the United States Private Securities Litigation Reform Act of 1995 and Canadian securities legislation. The words
"believe”, "expect", "anticipate”, "contemplate”, "target”, "plan”, "intends", "continue”, "budget”, "estimate”, "may", "will",
schedule , and similar expressions identify forward-looking statements. Forward-looking statements are necessarily
based upon a number of estimates and assumptions that, while considered reasonable by management, are inherently
subject to significant business, economic and competitive uncertainties and contingencies. In particular, this
presentation includes many such forward-looking statements and such forward-looking statements involve known and
unknown risks, uncertainties and other factors that may cause the actual financial results, performance or achievements
of Gabriel to be materially different from its estimated future results, performance or achievements expressed or implied
by those forward-looking statements and its forward-looking statements are not guarantees of future performance.
These risks, uncertainties and other factors include, but are not limited to: changes in the worldwide price of precious
metals; fluctuations in exchange rates; legislative, political or economic developments including changes to mining and
other relevant legislation in Romania; operating or technical difficulties in connection with exploration, development or
mining; environmental risks; the speculative nature of gold exploration and development, including the risks of
diminishing quantities or grades of reserves; and Gabriel's requirements for substantial additional funding.

Gabriel expressly disclaims any intention or obligation to update or revise any forward-looking statements whether as a
result of new information, events or otherwise.

GABRIEL

7%7

PARTNERSHI?




The Rosia Montana Project (RMP)
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World Class Gold Deposit

Reserves, Resources & Production

* Gold Reserves: 10.1M oz

« Gold Resources: 14.6M oz

Based on updated 43-101 Feb. 2009:

- Annual production/cash cost averages:
626,000 oz @ $272/0z — first S yrs
500,000 oz @ $335/0z - LOM

« Capital cost est. US$876M
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Rosia Montana Project — Strengths

RMP Strengths:

« Simple and technically straightforward to build

« Educated and skilled work force in Romania

« Key infrastructure already in place

« Long-lead time equipment already purchased and stored in warehouses
« Robust IRR: 28% at $900 gold

- Payback (yrs): 2.7 at $900 gold

« Designed to comply fully with Romanian law and EU directives

« Clean-up of 2,000 years prior mining pollution in the Rosia region

« EU member nation

GABRIEL

oiie i

I N PARTNERSHI?




Outside Audits and Assessments

Outside Audits & Assessments:

« Tailings Management Facility

« Water quality

« Patrimony programs (both architecture and archaeology)

« Sustainable Development/Community Development Initiatives

« Comparative study of Romanian Government mining revenue regime
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Proactive Efforts

We are working on:

« A good working relationship with a new Government in preparation for TAC restart
« Assistance for the local community — maintaining their support

« A public relations program to inform the public on the value and positive impacts of this
project continues

« Strengthening our in-country management team

- Improving our sustainable development and patrimony preservation programs
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Rosia Montana Project — Key Benefits

« Significant Economic Stimulus:

— RMP will infuse approx. US$4 billion into the Romanian economy over the life of the mine: US$1.7b in
revenues to Romanian government treasury; US$2.3b spent in Romanian economy on goods & services

— Solid source of employment in region with >80% unemployment: 99% of full time jobs are for
Romanians; 2,300 direct jobs during construction, 3,500 indirect and +880 direct jobs during operation

— Direct, indirect and induced contribution expected to add US$18.9 billion to Romania’s GDP and GNI
over LOM (based on independent expert analysis)

« Exemplary community and social impact — RMP will set a new standard for Sustainable
Development

« RMP will rescue and preserve Romania’s unique cultural patrimony

 Signal to industry worldwide: RMP re-establishes Romania’s rich natural resource sector and
stimulates foreign direct investment
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Current Management Focus

Multi-focused:

Formal and informal government meetings
Strong relations with local and regional politicians
Fulfilling commitments in the local community

Engaging key opinion leaders

...All with a fact-based focus
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Rosia Montana Project

We are making sure the facts are understood:

« Redesigned project — meets or exceeds all EU and Romanian laws
« Designed to highest international standards

« Exemplary community and social impact

« Create economic growth and Sustainable Development

« Revitalize Romanian mining industry
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Commitment to Community

Good Neighbour Policy:

« Construction of the new resettlement site complete — 125 new homes in Alba lulia
(“Recea”)

« Continued efforts to commence development on new and modern village of Piatra Alba —
working with local officials on obtaining construction permits

- Community Development Initiatives (youth/schools, isolated & elderly, skills training)

Result: Good relationship with local and regional communities
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Alba lulia: Recea Resettlement Site
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Alba lulia: Recea Resettlement Site
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The new and modern village of Piatra Alba
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Political Update

New government formed in December 2009 under leadership of re-elected President
Traian Basescu and Prime Minister Emil Boc: Coalition of the PDL (Democratic
Liberals) and UDMR (Democratic Union of Hungarians) parties

RMP included in the 2010 government program
Meetings held with Ministers of Environment and Economy

Site visit by Minister of Economy in March — remains supportive of the RMP

Minister of Environment scheduled to visit the RMP site in near future
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Equity Offering/Private Placement

« June ’09: Gabriel raised Cdn$117M by way of:

— A public offering of common shares, and

— A concurrent private placement of shares to our significant shareholders

« December ’09: Private placement with strategic mining investor

— A private placement with BSG Capital Markets, part of Beny Steinmetz Group (“BSG”),
completed with proceeds of $67.5M

— Additional $75M are expected from exercise of common share purchase warrants issued to
BSG
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Cash Position and 2010 Activities

«  Cash, cash equivalents and short-term investments at December 31, 2009: $162.3 M

o 2010 Activities:
> Phase 1:
« Support EIA permitting activities
¢ Maintain community support
« Continue archaeological restoration program
« Complete design and permitting for Piatra Alba
« Make final payments on long-lead time equipment
> Phase 2:
« Complete surface rights acquisition
« Support continuing permitting activities
« Commence Piatra Alba construction
« Complete detailed engineering/control estimate
« Maintain continuing community support and archaeological restoration program
« Launch financing plan activities
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Financing Requirements

« Cost to complete development — approximately US$1 billion

« Includes capital costs of US$876 million and interest, financing and corporate costs of

US$124 million

« USS$1 billion excludes a cost overrun facility, reclamation deposit or the cost of any hedging
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Financing Plan

Management is developing a new financing plan

The new plan will include senior debt financing in combination with equity and other

potential sources, i.e.: mezzanine debt, vendor loans, silver sales

The new plan will incorporate recent developments in both debt and equity markets
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Project Economics - Sensitivity

Gold Price US$ $750 $900  $1,000
Internal rate of return 20.4% 28.0% 31.6%
Net present value @ 0% (millions) 1,662 2,621 3,265
Payback (years) 3.5 2.7 2.0
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Rosia Montana Project Timeline

Project Timeline:

« While management cannot predict when the EIA process will restart, once EIA is
approved (absent extraordinary events), expect it will take at least 6 months to:

— Complete purchase of outstanding properties
— Receive all other permits/approvals (incl. initial construction permits)
— Complete control estimate / complete financing

o Construction of the mine = 24 months
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