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Randgold Resources...built on exploration 
success with a focus on people, 

t hi d fitpartnerships and profits

Morila mine2008
Loulo mine

Market cap 
US$ 3.5 billion
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African focused, integrated pure 
gold business Dec 2009gold business…Dec 2009

Loulo MineLoulo Mine
di ld d tidi ld d ti

2009
Market cap

MassawaMassawa discovery discovery 
adds 3.01 adds 3.01 MozMoz
of resources of resources 

expanding gold productionexpanding gold production

MorilaMorila MineMine
converted to stockpileconverted to stockpile

Market cap 
US$ 7 billion

!

! !

!

converted to stockpile converted to stockpile 
treatment operationtreatment operation

!!

!

!

KibaliKibali JV adds JV adds 
reserves, resources reserves, resources 

and additional and additional 
opport nitiesopport nities

GounkotoGounkoto discovery discovery 
adds 2.88 adds 2.88 MozMoz of of 

resourcesresources
opportunitiesopportunities

TongonTongon MineMine
on track for on track for 

!production in production in 
Q4 2010Q4 2010



Randgold Resources…building 
value per sharevalue per share
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Randgold Resources…
Key Performance IndicatorsKey Performance Indicators

Profit up 79% year on year

Balance sheet strength remains strong with 
$500 million in cash and no net debt

20092009
Group production up 14% year on year on back 

of record production at Loulo
Tongon project on track for early Q4 2010 production

Massawa prefeasibility delivers 1.6 Moz of reserves at 4.62 g/t and 
points to more upside

Gounkoto prefeasibilty study on track for Q1 completion
New projects and resource conversion drive a 75% increase in groupNew projects and resource conversion drive a 75% increase in group 

attributable reserves
Moto acquisition completed and JV interest in Kibali project increased to 45%

Kibali reserves increased by 67% to 9.2 Moz – first production targeted for 2014
Dividend increased by 30%

y p g



Randgold Resources…a profitable gold 
company investing in its own future

12 months
ended

12 12 monthsmonths
endedended

US $ 000

company investing in its own future

31 Dec
2008

31 Dec31 Dec
20092009

US $ 000s

Gold sales *

Total cash costs*
338 572
199 970

434 194434 194
249 183249 183

Profit from mining activity*
Exploration and corporate expenditure
Profit before income tax and financing 
activities

138 602
45 163
75 937

185 011185 011
51 11151 111

113 764113 764
activities
Profit for the period
Profit attributable to equity shareholders
Net cash generated from operations

47 020
41 569
57 501

84 26384 263
69 40069 400
63 74763 747

Cash and cash equivalents
Attributable production**(ounces)
Group total cash costs per ounce** *(US$)
Group cash operating costs per ounce** *(US$)

257 631
428 426

467
421

589 681589 681
488 255488 255

510510
458458Group cash operating costs per ounce  (US$)

*      Refer to explanation of non-GAAP measures provided
**     Randgold Resources consolidates 40% of Morila and 100% of Loulo

421458458



Morila Mine…consistent performance 
delivers dividends

12 months
ended

12 12 monthsmonths
endedended

delivers dividends
Mali

4 2944 3034 303Ore milled (t 000s)

ended
31 Dec
2008

endedended
31 Dec31 Dec
20092009

3.4
91.2

425 828
347

2.72.7
91.491.4

341 661341 661
422422

Ore grade milled (g/t)
Recovery %
Ounces produced
Cash operating costs* (US$/oz)

Gold production of 341 661 
for the year exceeds 
forecast347

400
(93)

422422
480480
9898

Cash operating costs  (US$/oz)
Total cash costs* (US$/oz)
Stockpile adjustment#  (US$/oz)
Attributable (40%):

forecast
Successful transition to a 
stockpile treatment 
operation
Di id d t t b t b

170 331
148 236
80 081

136 664136 664
132 231132 231
66 68566 685

Ounces produced
Gold sales (US$000)
Profit from mining activity* (US$000)

Dividend target beaten by 
50%
Agribusiness feasibility 
study makes good progress

*  Refer to explanation of non-GAAP measures provided.
# The stockpile adjustment per ounce reflects the charge expensed/(credit deferred) in respect of stockpile movements during 
the period divided by the number of ounces produced. The total cash cost per ounce include non-cash stockpile adjustments.



Loulo Mine…a great performance in 
the face of formidable oddsthe face of formidable odds

Mali

12 months
ended
31 Dec
2008

12 12 monthsmonths
endedended
31 Dec31 Dec
20092009

2 721
3.2

91.2

Ore milled (t 000s)
Ore grade milled (g/t)
Recovery %

2 9472 947
4.24.2

87.787.7

Plant expansion completed 
and throughput increased
Record gold production of 
351 591 ounces (+36%) 

258 095
469
511

190 336

Ounces produced
Cash operating costs* (US$/oz)
Total cash costs* (US$/oz)
Gold sales (US$000)

351 591351 591
473473
522522

301 963301 963

( )
year on year
Underground development 
contractor replaced 
Loulo 3 pit adds flexibility190 336

58 521
Gold sales (US$000)
Profit from mining activity* (US$000)

301 963301 963
118 326118 326

* Refer to explanation of non-GAAP measures provided.

Loulo 3 pit adds flexibility 
to operation
Record profit from mining 
up 101% for the year

p p

Randgold Resources owns 80% of Loulo  and the Government of Mali 20%. The Government’s share is not a free carried   interest. Randgold Resources 
has funded the Government portion of the investment in Loulo by way of shareholder loans and therefore controls 100% of the cashflows from Loulo until 
the shareholder loans are repaid.



Loulo…Yalea UG updateLoulo…Yalea UG update
P125 Pit Yalea Pit

In Q4 112 439 tonnes of ore at 
4.08 g/t hauled to surface
U d d d l t d

Purple Patch

Underground development  and 
mining rates increased in Q4 with 
a record 618m and 57 000 tonnes 
of ore achieved in December

Declines are here
PURPLE
PATCH

Y lY l D l tD l t OO G dG d OO

of ore achieved in December

YaleaYalea
UndergroundUnderground

Development Development 
metresmetres

OreOre
tonnestonnes

Grade Grade 
g/t g/t 

Ounces Ounces 
mined mined 

Total 2008 3 861 107 805 4.42 15 312
Total 2009 5 788 500 267 4 38 70 394Total 2009 5 788 500 267 4.38 70 394



Loulo…Gara UG updateLoulo…Gara UG update
Gara mine budget and planning for 2010 completed
Development is planned to start during first half of 2010 
with first ore expected by year end
Boxcut scheduled for completion in Q1 2010

Gara U/G portal Current Current GaraGara open pitopen pit

Gara U/G stoping

Gara U/G development
500m



Loulo 3…drilling continues to 
delineate additional strike lengthdelineate additional strike length

Loulo 3 
SW

Loulo 3 

Loulo 3 
Centre

L3RC291: 
14m @ 5.92 g/t
inc: 6m @ 11 47 g/tNorthLoulo 3 

South

inc: 6m @ 11.47 g/t

L3RC201: 
9m @ 18.67 g/t
inc: 4m @ 37.55 g/t

Gold intersection (g/t)

Current Global Resource
197 000 oz @ 3.38 g/t

L3RC297: 
7m @ 6.07 g/t

0.5 - 1

> 8
5 - 8
3 - 5
1 - 3

Gold intersection (g/t)

L3RC311: 

L3RC199: 
13m @ 4.40 g/t
inc: 6m @ 8.54 g/t

L3RC301: 

Loulo 3
extension

Existing wire frame 11m @ 3.49 g/t
inc: 2m @ 13.43 g/t

31m @ 6.95 g/t
inc: 12m @ 11.70 g/t
and 2m @ 24.39g/t



Loulo satellites…further exploration 
upsideupside 

NN

Loulo 1

PQ10PQ10
Potential for Potential for 

20 000 oz @ 3 48 g/t20 000 oz @ 3 48 g/t

LouloLoulo 11
Potential for Potential for 

21 000 oz @ 4 g/t21 000 oz @ 4 g/t
Loulo 1

Loulo 2

Gara
GaraGara WestWest

Indicated+InferredIndicated+Inferred
Resource ofResource of

LouloLoulo 22
High grade High grade zone zone 
already minedalready mined

20 000 oz @ 3.48 g/t20 000 oz @ 3.48 g/t

Loulo 3
Resource ofResource of

1.44 Mt @ 2.38 g/t for 1.44 Mt @ 2.38 g/t for 
110 000 oz 110 000 oz 

P129P129

LouloLoulo 3 Complex3 Complex
210 000 oz 210 000 oz to dateto date

OpenOpen potential atpotential at depthdepth
P125

Yalea
Ridge

Yalea

High grade beneath pitHigh grade beneath pit
High strip ratioHigh strip ratio

Open Open potential at potential at depthdepth
Exploration camp Exploration camp 

provides new potentialprovides new potential

Potential along NPotential along N Yalea

2km

Potential along N Potential along N 
strike at strike at P125?P125?



Gounkoto… highlights exciting potential of 
th th h lf f th L l itthe southern half of the Loulo permit

Prefeasibility due out with Q1 ResultsPrefeasibility  due out with Q1 Results
50 x 50 m drilling complete and initial open 
pit reserve estimates yield 1.64 Moz @ 
6.83g/t FalemeFaleme RiverRiver

Independent metallurgical testwork
completed confirming +90% recoveries from 
simple process of crushing, milling and CIL
P li i it l ti l t f TSF

Toronto Toronto 
target areatarget area

MALIMALISENEGALSENEGAL

Preliminary site selection complete for TSF 
and waste dumps together with stream 
diversion and flood protection analysis
Social and economic baseline study

GounkotoGounkoto

P64P64

Social and economic baseline study 
completed on affected villages
Fieldwork for archeological as well as flora 
and fauna specialist studies complete

FarabaFaraba



Gounkoto…a world class discoveryGounkoto…a world class discovery

GOUNKOTO LONG SECTION
NNWSSE

1300

Strike extended 50m Strike extended 250m

GKDH018:
18.7m @ 
9.12g/t

GKDH107:
21m @ 
2.34g/t

GKDH090:
8m @ 5.95g/tGKDH045:

12.3m @ 
7.52g/t

GKDH024:
10.7m @ 
7.21g/t

GKDH032:
57.8m @ 
8.65g/t

GKDH123:
10.85m @ 

5.52g/t

GKDH113:
27.75m @ 

1.47g/t

1300m

GKRC033:
14m @ 
4.84g/t

25
5m

GKDH097

GKDH020:
47.2m @ 
8 68g/t GKDH103

GKDH145:
7.37m @ 

4.8g/t

GKDH074:
5m @ 

GKDH097:
4.95m @ 
20.15g/t

GKDH049A:
22.46m @ 

GKDH058:
16m @ 
8.67g/t

8.68g/t GKDH103:
9.7m @ 
3.19g/t

GKDH035:
13m @ GKDH029:

GKDH124:
4m @ 

GKDH028:

g

GKDH028:
14m @ 
17.2g/t

GKDH040:
26.26m @ 20.39g/t

GKDH086:
15m @ 
2 09g/t

GKDH105:
15.75m @ 

6 75g/t

g

GKDH131:
6.9m @ 
11.17g/t

12.59g/t10.83g/t20.58g/t
GKDH029:
49.6m @ 
13.73g/t

3.76g/t2.09g/t 6.75g/t

CategoryCategory TonnesTonnes (Mt)(Mt) Grade Grade (g/t) (g/t) Gold (Gold (MozMoz)) Gold Attrib (Gold Attrib (MozMoz))
Resources Indicated 8.38 7.28 1.96 1.57
(open pit & UG) Inferred 4.75 6.00 0.92 0.73
Reserves
(open pit)

Probable 7.47 6.83 1.64 1.31



Creating value in infrastructurally challenged 
Africa needs a focus on world class terrains

MaliSenegal

Africa needs a focus on world class terrains…

N
BabotoSENEGAL

Northern ZoneMassawa Loulo

N

Loulo 3

Loulo 1

Loulo 2
Gara

Yalea

MALIMALI

Northern Zone

Central Zone

Massawa
discovery

Loulo
district MALIP64

LouloKolya

Mananord
Gounkoto
Toronto

Miko
Kounemba

MALIMALI
Proposed 
railway line

to 

Faraba

Bena

Toronto

! !

!

! !

!
BenaTomboronkoto

Bambadji JV

Miko

Kanoumering

Kedougou

Saraya

Dalema

Dakar

SENEGALSENEGAL
1000m

Loulo

5 Km

Bambadji

Dalema
Randgold Resources 
permits

Bambadji JVg

100 Km

Dalema



Massawa…prefeasibility passes 
internal investment filtersinternal investment filters

Massawa structure from central zone to Lion Extension (4370m) long section

till t SW still open to NE

Central Zone Northern Zone 1 Northern Zone 2 LE(438m)
still open to SW still open to NE

MWDDH258: 
10.4 m@ 5.22g/t

MWDDH308:

MWDDH349: 
7.5 m@ 6.72g/t MWDDH234: 

12 m@ 13.14g/t 

MWDDH429: 
8.24 m@ 5.96g/t

MWDDH335: 
16.9 m@ 8.98g/t

MWDDH334: 

MWDDH308: 
6.5 m@ 9.19g/t

MWDDH230: 
9.2 m@ 15.9g/t 

MWDDH254: 
3.65 m@ 11.57g/t 

MWDDH314: 
11.83 m@ 5.66g/t

MWDDH376

MWDDH420: 
7.5m@ 24.7g/t

@ g

MWDDH327: 
17.3 m@ 7.27g/t

8.55 m@ 16.89g/t 
3.25 m@ 13.02g/t

MWDDH376: 
23.75 m@ 6.73g/t

CategoryCategory TonnesTonnes (Mt)(Mt) Grade Grade (g/t) (g/t) Gold (Gold (MozMoz)) Gold Attrib (Gold Attrib (MozMoz))
Open pit Indicated 17.43 4.16 2.33 1.94Resources p p
UG Inferred 6.24 3.39 0.68 0.57
Open pit Probable 10.51 4.62 1.56 1.30

esou ces

Reserves



Massawa…prefeasibility and 
financial assessmentsfinancial assessments

PREFEASIBILITY
STUDY

LOW GRADE HIGH 
TONNAGE OPTION

Estimated capital cost (US$ million)Estimated capital cost (US$ million) 255 310

Ore tonnes (millions)Ore tonnes (millions) 10.03 20.84

Ore grade (g/t)Ore grade (g/t) 4.64 3.16

Annual plant throughput (Mt)Annual plant throughput (Mt) 1.8 2.4

Recovery (%)Recovery (%) 89 89

Mining costs (US$ perMining costs (US$ per tonne mined)tonne mined) 2 76 2 76Mining costs (US$ perMining costs (US$ per tonne mined)tonne mined) 2.76 2.76

Processing costs (US$Processing costs (US$ per tonne)per tonne) 24 22

G&A (US$ per tonne processed)G&A (US$ per tonne processed) 3.85 3.50

LOM (excluding UG and extensions)LOM (excluding UG and extensions) 6 years 9 years

Cash operating costs (US$Cash operating costs (US$ / oz)/ oz) 446 481

Total cash costs (US$ / oz)Total cash costs (US$ / oz) 470 505

IRR (%)IRR (%) 24 12



Tongon…Randgold Resources 
third mine takes shapethird mine takes shape

Both mills have arrived on 
site and the first one is on 

Côte
d’Ivoire

its foundation
Installation of all 14 CIL 
tanks completedp
Steel work construction making progress 
and TSF underway
Contract miner DTP has mobilised to siteContract miner, DTP, has mobilised to site
Operational management now on site
Still on track for first gold early in 
Q4 2010Q4 2010



Kibali…a world class opportunitypp y

Open pitNE SW

Total mineral reserves increased by 67% to 9.2 Moz
and indicated resources by 23% to 13.9 Moz

NE SW

0m

DRC

KCD deposit

50
0

CategoryCategory TonnesTonnes (Mt)(Mt) Grade Grade (g/t) (g/t) Gold (Gold (MozMoz)) Gold Attrib (Gold Attrib (MozMoz))
Open pit Indicated 92.23 2.10 6.25 2.81

Inferred 32.82 3.10 3.26 1.47
KCD UG Indicated 39.26 6.08 7.67 3.45

Resources

Inferred 18.24 4.38 2.57 1.16
Total open pit 
and KCD UG

Indicated 131.49 3.29 13.93 6.27
Inferred 51.06 3.55 5.83 2.62

Reserves Open pit total Probable 33.55 3.02 3.26 1.47Reserves p p
UG total Probable 30.25 6.10 5.93 2.67
Total Probable 63.80 4.48 9.19 4.14



Kibali…an integrated gold mining 
and infrastructural projectand infrastructural project

KIBALI MINE: PROJECT SCHEDULE 
construction, commissioning and production

Project Phases 2010 2011 2012 2013 2014

Project development and planning d

Resettlement and site clearing

Pre-construction

Main site construction

d

d dMain site construction

Plant and infrastructure construct

Start up

d d

dd

d



Growth in reserves and resources…Growth in reserves and resources…

Attributable reserves and resources(Moz)

25

30
Attributable reserves and resources(Moz)

15

20

5

10

0

5

1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

Reserves Resources



Randgold Resources…growing our 
business profitablybusiness profitably

Forecast attributable production (Moz)

1.2

1.4
( )

0.8

1 Tongon (89%)
Loulo (80%)
M il (40%)

0.4

0.6
Morila (40%)

Gounkoto (80%)
PROJECTS:

0

0.2
Massawa (83%)
Kibali (45%)

0

2010 2011 2012 2013 2014



Randgold Resources…long term 
value creation is our mission

2600.0

% R'GOLD NEM ABX AU GFI IAG RBI
SEMFF BAA HRIVF CAFGF GSS CRUJF GOLD

2600.0

% R'GOLD NEM ABX AU GFI IAG RBI
SEMFF BAA HRIVF CAFGF GSS CRUJF GOLD

value creation is our mission

Share price

2000.0

2200.0

2400.0

2000.0

2200.0

2400.0

Randgold
Resources

Share price
performance (%)

Randgold
Resources

Randgold Resources 10 
year performance vs

Dow Jones 600 Index
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Randgold Resources…a team 
committed to delivering on its strategycommitted to delivering on its strategy

Deli er

Massawa mine
Kibali mine

Gounkoto mine

Delivery

strategic
inflection

Gounkoto discovery
Tongon development

Kibali (Moto) acquisition

Tongon mine
Yalea UG mine

Gounkoto mine
Gara UG mine

inflection Yalea UG mine

Massawa discovery

2014

Loulo O/C mine
Morila mine

Tongon Project

2014



DisclaimerDisclaimer…
CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENTS: Except for the historical information
contained herein, the matters discussed in this news release are forward-looking statements within the meaning of
Section 27A of the US Securities Act of 1933 and Section 21E of the US Securities Exchange Act of 1934 andSection 27A of the US Securities Act of 1933 and Section 21E of the US Securities Exchange Act of 1934, and
applicable Canadian securities legislation. Forward-looking statements include, but are not limited to, statements
with respect to the future price of gold, the estimation of mineral reserves and resources, the realisation of mineral
reserve estimates, the timing and amount of estimated future production, costs of production, reserve determination
and reserve conversion rates. Generally, these forward-looking statements can be identified by the use of forward-
looking terminology such as “will”, “plans”, “expects” or “does not expect”, “is
expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or
“believes”, or variations of such words and phrases or state that certain actions, events or results “may”, “could”,
“would” “might” or “will be taken” “occur” or “be achieved” Assumptions upon which such forward-lookingwould , might or will be taken , occur or be achieved . Assumptions upon which such forward looking
statements are based are in turn based on factors and events that are not within the control of Randgold and there
is no assurance they will prove to be correct. Forward-looking statements are subject to known and unknown risks,
uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of
Randgold (including Kibali) to be materially different from those expressed or implied by such forward-looking
statements, including but not limited to: risks related to the integration of Randgold and Moto, risks related to mining
operations, including political risks and instability and risks related to international operations, actual results of
current exploration activities, conclusions of economic evaluations, changes in project parameters as plans continue
to be refined as well as those factors discussed in the section entitled “Risk Factors” in Randgold’s annual reportto be refined, as well as those factors discussed in the section entitled Risk Factors in Randgold s annual report
on Form 20-F for the year ended 31 December 2008 which was filed with the US Securities and Exchange
Commission
(the “SEC”) on 15 May 2009, in the section entitled “Risk Factors” in Randgold’s prospectus published on 12
October 2009 in relation to the consideration shares issued to former Moto shareholders and the risk factors
contained in the Moto management information circular dated 10 September 2009 which was filed and is available
under Moto’s profile on the SEDAR website at www.sedar.com Although Randgold has attempted to identify
important factors that could cause actual results to differ materially from those contained in forward-looking
statements there may be other factors that cause results not to be as anticipated estimated or intended There canstatements, there may be other factors that cause results not to be as anticipated, estimated or intended. There can
be no assurance that such statements will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking statements. Randgold does
not undertake to update any forward-looking statements herein, except in accordance with applicable securities
laws. CAUTIONARY NOTE TO US INVESTORS: the SEC permits companies, in their filings with the SEC, to
disclose only proven and probable ore reserves. We use certain terms in this release, such as “resources”, that the
SEC does not recognise and strictly prohibits us from including in our filings with the SEC. Investors are cautioned
not to assume that all or any parts of our resourceswill ever be converted into reserves which qualify as ‘proven andnot to assume that all or any parts of our resourceswill ever be converted into reserves which qualify as proven and
probable reserves’ for the purposes of the SEC’s Industry Guide number 7.


