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EXPANDING RESE
RESOURCE BASE

2P RESERVES | M&I RESOURCES INFERRED
RESOURCES
CHIRANO 2.24 Moz 3.34 Moz 1.40 Moz
TASIAST 5.03 Moz 6.51 Moz 1.30 Moz
TOTAL 7.27 Moz 9.85 Moz 2.70 Moz

Measured & Indicated Resources include Proven & Probable Reserves
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COMPANY SNAPSHOT

Capitalization Strong Balance Sheet

RBI: TSX No Debt

232 million shares outstanding No Hedging

236 million shares fully diluted $150 million cash

Strong operating cashflow ~

$275 million in 2010 (at $1,000 gold)
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2010

CHIRANO TASIAST
Ramp up production at Akwaaba to Continue defining Greenschist Zone
100,000EpM rate e ————
Ramp up production from dump leach

Continue Akwaaba decline deve|0pment ....................................

------------------------ Significant Reserve increases expected
Exten5|0n and In_ﬂ” drllllng at Paboase .......................................

e Wl o Exploration - satellite targets
Inltlal Paboase Reserve (Q210) ......... o ...... ...............................
.......................................................................................................................................... Finalize heap leach pre-feas|b|||ty (Q310)
Commence Paboase development (QZlO) ...................................................................................................................................................

Commence heap leach construction (Q410)




Significant land holdings
in West Africa

TASIAST

Active exploration in
three countries

Two operating gold
mines with 10+ years
mine life

Mining friendly countries

CHIRANO
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CHIRANO MINE

(Ghana, RBI 90%)

Open pit and underground operations

Akwaaba decline continuing

Paboase

¢ Initial reserve Q210

¢ Ongoing reserve definition

e Commence development Q210

Exploration upside at depth and along strike
> 30km of contiguous strike

[] Chirano Granite

[] Tarkwaian Sediments
[ Birimian Sediments
(Kumasi Basin)
Birimian Mafics
(Sefwi Belt)

PABOASE
AKOTI EX TENDED
X

AKOTI NORTH

AKOTI SOUTH

2 km
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Reserve: 1.1M oz @ 4.2 g/t

Decline development ongoing Production commenced Q209
Surface infrastructure complete Ramping up to 100,000 T/month
mid-2010

Exploration at depth

M i
CHIRANO GOLD MINES LTD
AKWAABA DECLINE

10
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AKWAABA

January 2010

Decline

View North View West

12
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| PABOASE

[ ]

Resource Tonnes Grade (g/

Category (MT) t)

Indicated 1.74 4.43 248,000
Inferred 3.20 5.9 610,000

As at Oct.15, 2009

* New drill intercepts
23m @ 6.06 g/t
27m @ 5.30 g/t
42m @ 7.5 g/t
including 18m @ 10.7 g/t

« Initial reserve (top levels) Q210

 Portal development commencing Q210

« Open at depth and along strike

01tq 10
1010 2 ‘
%1050 |
750 to 100
W 100]to 250 |
[ ] 250‘ to 999

= 13
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CHIRANO —
UNDERGROUND POTENTIAL =

B 100 to 250
0 1000 2000 3000 4000 5000 m W 250 to 999

e High grade intercepts under all open pits
e Initial Resources at Suraw and Akoti Extended
e Priority Targets include Akwaaba North and Tano

o Will ultimately drill full 10km strike at depth

14



TASIAST MINE

(Mauritania, RBI 100%)

CIL and dump leach processing

Significant heap leach potential: Pre Feasibility
mid 2010

Greenschist Zone

Significant resource/reserve
growth potential

Vast under explored project package

Extensive regional exploration initiative

15



TASIAST

Greenschist Zone

Traced over +1.3 km strike

Open to the north and south and
down dip

True widths 50-100m

Higher grade than existing reserve

Dump
Leach
Pads

February 2b1 0
Pit Shell

|:| Felsic Volcanics
|:| Volcaniclastics

] Green&hist
1 mafic

olcanics

16
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-100m // / / 70m at 2.60g/t
/ 92m at 3.49g/t

e
| relsic volcanic / / 88m a2t 3.14g/t

-200m [:] Graenschist
96m at 2.43g/t

. E £ £ 3 £ £ £
Section 71436mN g =3 =3 =1 2 2 2 e
& ) 2 2 = = N 2
- ~ - - - - - ~
. ) ¥ P, L4 " 4 "- 4 - . ~ - - : -
\\'\\ / ]/ / ’.' / / i B f i d » r,.,r
— e s Vi s P, 4
4 /7 \/ / ¥/ L J oS/ ‘ 35m at 2.70g/t
'ay, \\\ /4 / £ 3 4
4 4 / 4 v 4 /
[ 4 4 S~ / / y ; p y § 39m at 3.76g/t
Oom 40m at 2.06g/t
41m at 2.36g/t
51m at 2.59g/t
-100m 77mat 1.77g/t
88m at 1.63g/t
D BIF 80m at 1.88g/t
" Felsic volcanic ’
-200ny y 41m at 2.92g/t
| Greenschist 32m at 1 68/t
~ Voleaniclastic 100m at 2.46g/t
& I3 & 3 & 3 3
300m 5 g g g 2 8 3
a - £ 2 - - - -

17



RED BACK

MINING INC

TASIAST

Greenschist Zone

Section 71311mN
4 y 4 " S 4 4

Oom 4
: of
il ”
7
-100m
End Dec 2009 Pit Design

Optimisation bottoms on data

-200m D BIF

D Felsic Volcanic
I:, Greenschist
I:I Volcaniclastic

-300m

£ £ £
(=3 o o
o o o
~ o D
1 o o ©o
< < A

88m at 3.15g/t

47100m

47200m

47300m

47400m
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~TASIAST REGIONAL UPSI

¥/ g 1' N/‘
/ Aoeouat
15m at 3.72g/t

Prospect C67
34m at 1.71g/t
4m at 11.10g/t

Remarkable continuity of

Prolongation 19m at 1.19g/t
geology 13m at 4.08g/t 12m at 2.18g/t

6m at 2.61g/t
6m at 13g/t

[ [ i#

/ RK ‘F5rg‘” spect
f 12m at 11.1g/t

Expand resources within
10km of plant

Test targets within 20km of
plant /

6m at 10.62g/t

F 7.8

\\\'él"t'f»

Prospect C69
13m at 3.89/t
21m at 0.88g/t
15m at 1.72g/t
12m at 1.07g/t
10m at 1.66g/t

A X
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First mine in highly prospective gold
belt.

Only 8km of +70 km Tasiast
structures explored to date.

Deposit type is highly amenable to
geophysics and regional soil
geochemistry.

Contiguous land position: 6,300 km?2

Tasiast

20
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RED BACK MINING IN

$150M in cash

No debt + no hedge

Increasing cash flow profile

Capital projects fully funded

Significant production growth. profile...

Continued exploration success at both

,prn-innl-c
UJCCLS

Successful record of discovery,

developmentandoperations—————
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‘ RED BACK MINING INC. TSX:RBI
Suite 2101 - 885 West Georgia Street, Vancouver, B.C. Canada V6C 3E8
Email: redback@namdo.com Telephone: 604.689.7842 Facsimile: 604.689.4250




