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FORWARD LOOKING STATEMENTS

This presentation contains certain statements that may constitute "forward -looking statements" within the meaning of
Section 21E of the United States Securities Exchange Act of 19 34
of applicable Canadian provincial securities | egislation (coll ed

presentation, other than statements of historical fact, that address events or developments that the Company expects to
occur, are forward looking statements. Forward looking statements are statements that are not historical facts and are

generally, but not always, identified by the words "expects",

plans”, "anticipates", "believes", "intends", "estimates",
projects", "potential", fAsuggest o and similar expressions, or
"should" occur. Forward  -looking statements in this presentation include statements regarding the timing and nature of
future exploration programs and projections which are, in part, dependent on results from those exploration programs.

Forward -looking statements involve known and unknown risks, uncertainties, assumptions and other factors that may

cause the actual results, performance or achievements of the Company to be materially different from any future results,
performance or achievements express or implied by the forward -looking statements. These statements are based on a
number of assumptions regarding general market conditions, timing and receipt of regulatory approvals, the ability of the
Company and other relevant parties to satisfy regulatory requirements, the availability of financing for proposed

transactions and programs on reasonable terms, and the ability of third -party service providers to deliver services in a
timely manner.

Factors that could cause the actual results to differ materially from those in forward -looking statements include market
prices, results of exploration, availability of capital and financing on acceptable terms, inability to obtain required

regulatory approvals, and market conditions and general business, economic, competitive, political and social conditions.

Although the Company has attempted to identify important factors that could cause actual results to differ materially

from those express or implied in forward -looking statements, there may be other factors which cause actual results to

differ. Accordingly, readers should not place undue reliance on forward -looking statements. Forward looking statements
contained herein are made as of the date of this presentation, and the Company disclaims any obligation to update these

forward -looking statements, whether as a result of new information, future events or results or otherwise, except as

required by applicable securities laws.

The description of mineralized zones is not intended to imply that any economically mineable estimate of reserves or
resources exists on the Phoenix project. Similarly, although geological features of the F2 Zone are interpreted to show
similarities to nearby gold producing mines owned by third parties, this should not be interpreted to mean that the F2
zone has, or that it will, generate similar reserves or resources. Significant additional drilling is required at F2 to fully
understand system size before a meaningful resource calculation can be completed.
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DOW GOLD RATIO

50
45

40
35
30
25
20
15

10
s 1896 1932
0]

9.81 o Mar. 31, 2010

DATE
16/12/1909
08/10/1919
07/10/1929
13/10/1939
13/10/1949
30/09/1959
16/10/1969
10/09/1979
31/07/1989
22/06/1999
22/05/2009

Source: sharelynx.com
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RED LAKE 6 HIGH GRADE CAPITAL

26 0z/ton gold over 6.6 ft
(891 1 g/t gold over 2 m)
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BEAUFORT

LOW RI SK
. $114 MM* CA
NEW DI SCOV

* Estimated March 31, 2010
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THE RUBICON ADVANTAGE

ARED LAKE & HIGH GRADE CAPITAL

AONTARIO 0 SAFE JURISDICTION

A$114 MM CASH

AOWNS 100% OF F2 DISCOVERY

ACONTROLS 100% OF ADDITIONAL 100 SQ MILES IN RED LAKE
A115,000 METRES DRILLED TO DATE

A143,000 METRES MORE DRILLING IN 2010

A UNDERGROUND NOW - OPPORTUNITY TO FAST TRACK
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OBJECTIVES

ATARGET 2012 PRODUCTION

ATARGET NO DEBT AND NO HEDGING
ASCOPE COSTING 2010

ADELINEATION AND EXPANSION DRILLING 2010
ATARGET MAJOR PERMITS BY Q1 2011

ATARGET GRID POWER BY Q3 2011
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