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Strong portafolio of
mining projects

Company overview

At least 70% of revenues
from precious metals

Strong cash position /
balance sheet

Growing gold production
from direct operations

Experienced team

No hedges

" Listed in the NYSE (BVN)
and the Lima Stock
Exchange (BVN.LM)

Attractive Equity Investments
*43.65% stake in Yanacocha

¢19.26% stake in Cerro Verde

Focused in explorations
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Our positive perception of gold

Demand factors Supply factors

Investment demand due to USS weakness
and inflation risk.

No major gold deposits discovered.

Potential increase in Central Banks Increase in the industry average cash cost
demand. (< USS 500 per Oz.)

Increasing social issues and environmental
, : : .
ETF’s as a vehicle to acquire gold. restrictions.

Increase in gold holdings per capita as Flat global gold production and reserves,
safe haven. despite the higher gold price.







Financial Track Record
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Buenaventura & Affiliates Revenues

& EBITDA Breakdown
/ 2009 - Revenue brea‘kdown per metal \

/ 2009 - EBITDA breakdown per operation \
BVN Direct operations




Strong Balance Sheet
/ - Cash vs Debt \

717

700 +
600
500 -+
400 +
300 +
200 +

100 +

2007 2008 2009 as of June 30, 2010
M Debt ® Cash
4 .

Estimated CAPEX 2010 breakdown

PN

BVN Growth
5%

BVN Sustaining
15%

Conenhua
36%

El Brocal
23%

Total CAPEX
USS 196 MM







Main Operations & Projects
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Gold, Silver, Copper and Zinc

Equity Production
Go Gold Production \ / o Silver Production
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Reserves & Resources

Gold R&R
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Cash Costs

METAL 20(:185(_:rA*SH 1H10P2:535LIZED
Gold Direct Operations Us$ / 0z Au 420 - 450 1,168
Gold Inc Yanacocha Us$ / 0z Au 400 - 430 1,155
Silver US$ / Oz Ag 10.50 — 11.50 17.73
Zinc Us$/TM Zn 1,000 - 1,200 2,137
Copper USS /Lb Cu 0.87 -0.93 3.19

* Estimated



Orcopampa: Chipmo Area

SW Tee— TOTAL ORE RESERVES : 1.06 Mt @ 19.1 g/t Au (0.65 Moz Au )
Hole  Width Aufe TOTAL NRM : 1.16 Mt @ 18.2 g/t Au (0.68 Moz Au )
1 2.20 45.9 Chilcaymarca

1.20 15.4

1.56 20.4 I o G
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Altitude (m)

3 P2

19,232 m HDD (98% programmed)

PT1

B Economic Ore >0.410 OzAu Submarginal Ore 0.266-0.328 OzAu PT2
(77 Marginal Ore 0.328-0.410 OzAu () Low Grade Ore <0.266 > 0.033 OzAu December 31, 2009




Uchucchacua Cross Section

Height
(m}

5,000

LUCRECIA AREA

[  ORE RESERVES :4.58 Mt @ 13.7 Oz/t Ag, 1.8% Pb, 2.5% Zn SE
[ 1 NRM :3.04 Mt @ 13.6 Oz/t Ag, 2.3% Pb, 3.5% Zn

CARMEN AREA

SOCORRO AREA z HUANTAJALLA AREA
MARKER /™

3

120 Level

[ Marker bed &@» Oxide orebodies
1 Km [ | Middle Jumasha Formation Veins
e ] [ ] Lower Jumasha Formation e Faults

[ Upper Jumasha Formation é Sulfide orebodies Ag,Pb,Zn

Intrusives
December 31, 2009




LA ZANJA

Ownership 53% Buenaventura / 47% Newmont

Gold, Silver

Main metals
Deposit & Mine type Open pit & heap-leach operation

gine s DR ’ 36 M ST @ 0.02 OzAu/ST (726K Oz)

Resources 8 M ST @ 0.0017 OzAu/ST (131K Oz)

. 100K oz of Au per year
estimated Pery

Cash Cost Estimated USS 400 / OzAu

Construction completed. Operations started.

Status First gold bar in September 2010

CAPEX USS 73 million

Sept
Jan Feb Mar Apr May Jun JUIy Aug P Oct Nov Dec

Jan Feb Mar Apr May Jun JUIy Aug Sep Oct Nov Dec

Start Production

Started construction First Gold bar
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YANACOCHA

43.65% Buenaventura, 51% K Production Profile per Year \

Mieah Newmont, 5% IFC 000 -

2,057

Main metals Gold, Silver

2,000 - 1,810
1,564 1,550

Oz Au (000)

1,000 A

Deposit & Mine type Open Pit

Cash Cost (Average 2009) USS 325 / OzAu

T
2007 2008 2009 2010* /

* Estimated

\_

CONGA PROJECT
«CAPEX: o= USS$3 Billion / R&R N\
eReserves: ¢11.8 M oz of gold. B

« 3.2 B Lb of copper. N o 249 »
e Status: * Fast track EIS to decide construction in 2 2

aprox 18 months. : s o o5 103
e Average Estimated Production: 1: = l b

* 650 — 750K oz of gold per year. 0 = = - -

* 160 — 210 M Lb of copper per year. K e L L O o /

* CAS: » USS300 — 400 per oz of gold.




CERRO VERDE

19.26% Buenaventura, 54%

Ownership Freeport McMoran, 21%
Sumitomo

Main metal Copper, Molybdenum

Deposit & Mine type Open Pit

Cash Cost (Av USS$ 0.93 / LbCu

MAIN GROWTH PROJECTS

e Debottlenecking project to increase production by
5%.

\ 270

300 A
290
280 A

f Production Profile per Year \
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Gold, Silver

Open pit & heap-leach operation

28 M ST @ 0.024 OzAu/ST (659K Oz)

© 36 M ST @ 0.013 0zAu/ST (477K Oz)

422 M ST @ 0.007 OzAu/ST (3.1M Oz)

100K gold Oz per year

USS 400 / OzAu

Starting construction in 2Q10

USS 65 million

Jan Feb Mar Apr May JunJUIyAug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun JulyAug Sep Oct Nov Dec

EIA Approved Started construction First Gold bar



EL BROCAL

EXPANSION PROJECT

Ownership 46% Buenaventura

CAPEX US$ 200 million

g To expand plant capacity from 6K TPD to 18K TPD
Objective . .
and a new tailing dam construction

Status Completing expansion from 6K TPD to 10K TPD

Jan

Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jl"IlyAug Sep Oct Nov Dec Jan Feb Mar Apr May Jun JulyAug Sep Oct Nov Dec

Expansion from 6K TPD to 10K TPD Expansion from 10K TPD to 18K TPD
New tailing dam construction



HUANZA
HIDROELECTRICAL PLANT

USS 145 million

To assure energy supply for direct operations

90 Mw

Nov r—— Apr ge— Jun
Jan Feb Mar May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jul Aug Sep Oct Nov Dec

Started Start civil works Construction completed
construction of

access road,

2nergy supply and

alectromechanical

aquipment



Location of Exploration Prospects

895

16°S

A 7N\

B El Faique

Lima

\ l Hualgayoc (/
m e
4

= TercineIo

Trapiche
O
Breapampa

O

Projects

Prospects

. Mine development

. Feasibility and

. Resource

delineation
Hualgayoc
. Drilling &
tunneling

| Chucapaca |

reserve generation

Terciopelo | El Faique |



CHUCAPACA

Ownership 49% Buenaventura / 51% Gold Fields
Main metals

Status

Inferred Mineral Resources for
Canahuire = 5.6 million Au equivalent ounces




Longitudinal section, block model

and cone for Canahuire

CCP09-63
40m @ 7.84 g/t Au

&——

300W | l

700W 500W

{ soow Au (g/t)

350m
1.0 a 1.5
400W

pen
CCP09-60 B 15a20

127.4m @ 8.55 g/t Au B >20







Creating Value Through...

EXPLORATIONS OPERATIONS

Focused on precious Improving mining
metals operations

‘Mainly gold and precious
, metals

: Junior companies
portafolio process

~ Located in Peru &
Latinamerica

Exploring inside Peru & Incorporating chemical
Latinamerica process

Share risk through joint |
venture

Assuring power supply Controlling interests

Solid exploration Improving metallurgical I

Taking care of Improving

SUSTAINABILITY environmental community Good corporate

: . governance
issues relations







Shareholders Structure

NAME PERCENTAGE OF INTEREST

Institutional Investors 50
Benavides Family 27
Peruvian Pension Founds (AFP’s) 11
Others 12
/ Shareholding Structure \

Others
12%

Peruvian Pension
Founds (AFP’s)
11%

Institutional
Investor
50%

OUTSTANDING
SHARES

Benavides Family
27%
K / 254,442,328







