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FOUR CORE PRINCIPLES




Our strategy

build
optimization and
expansion
development

advancement




Stable jurisdictions




YAMANA/

CURRENT PRODUCTION PENDING PRODUCTION PENDING PRODUCTION
GROWTH GROWTH & FURTHER
GROWTH

Production from Brazil and Chile accounts for approximately 75% of current

production and increases to approximately 85% PLUS 1.7M GEO

1.5M GEO

1.1M GEO

—

B Brazil

B chile Argentina | Mexico



Production growth — 100% organic

Production (GEO)

Production expected to
be at an annual rate of
1.5 million GEO at the
end of 2012 then
Increasing to 1.7 million
GEO

Change 2009/Exit 2013

166%0

* Targeted production of 1.5 million does not include contributions from QDD Lower West and Pilar or longer term projects




El Pefidn
Chapada
Gualcamayo
Jacobina

Minera Florida
Fazenda Brasileiro

* Guidance for 2010 from continuing operations of 1,030,000 to 1,145,000 GEO and 1,045,000 to 1,150,000 GEO in 2011



Chapada
El Penon

Gualcamayo
Jacobina

Minera Florida
Fazenda Brasileiro
Mercedes

Pilar

Caiamar

Agua Rica

Solferino

Mineral Reserve
Growth Expected
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Mineral Resource

Growth Expected
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YAMANA

Objective of finding
near mine resources
for rapid development
and contribution to

production

2010 exploration budget
of $80 million
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UNDERGROUND MINES & PROJECTS
(EPITHERMAL VEIN SYSTEMS)




YAMANA

Current operations: History of growth:
2009A $353 per GEO
2007
2009A 394,400 GEO ] Acqu"'ed El Pendn
2010E 400-420,000 GEO » Plant capacity up to 2,700 tpd
= Discovered Bonanza
2011E 410-430,000 GEO
. 2008
Strategic = Plant modification to 3,600 tpd
mine life: 1 O +
years 2009
» Increased plant capacity to 4,300 tpd
Project Highlights: = Achieved sustainable production levels

: : over 400,000 GEO
= One of the highest grade, lowest cost mines

in the world 2010
= New discovery Pampa Augusta Victoria
» Further optimizations under evaluation

= Exceptional record of resource growth

= Continued exploration potential on other major
El Pefion veins to deliver future growth

2010 Exploration Budget of $18.4M

New resource contribution advancing
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New discovery,
Pampa Augusta Victoria,
resulted from grassroots regional
exploration effort

Demonstrates exploration potential --
only 35% of ground has been explored to
date

First regional exploration effort

New resource estimate expected early
2011

YAMANA/
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YAMANA/

Minera Florida

2009A $373 per GEO
2009A 91,877 GEO
2010E 100-125,000 GEO
2011E 110-130,000 GEO
Strategic

mine life: 8 + years

Continue efforts at newly discovered Polvorin

and Centenario and focus on expanding

footprint at Chancon-Memobrillo

Tailings reprocessing project expected to bring

total annual production at Minera Florida to
more than 150,000 GEO
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Mercedes

550000 552000

Mercedes
Annual
Production: 120,000GEO
Strategic
Mine Life : 10+ years
Expected

Producti
o 2012

» Increased gold mineral resource in 2009 by 50%
» Focus on extension of Las Barrancas and Lupita vein
= Begin initial drilling on south east extension of Mercedes

= Drilling to date confirms potential to extend mine life and
increase expected annual production

2010 Exploration Budget of $4.3 million L

Advancing to production in 2012 s i e




Other projects

Jeronimo, Chile

Suyai, Argentina

One of the highest grade gold projects in the world




Y

YAMANA

Mineral Reserves & Mineral Resources (1.2

Proven & Probable  Measured & Indicated Total Ounces
Gold 3.2M 3.9M 7.1M
Silver 69.1M 33.0M 102.1M
Total GEO 4.5M 4.5M 9.0M

Significant resources and potential for resource growth with proven track record

Production Growth (GEO)®@
Over 700,000

500,000 — 545,000

Production growth from
these mines and
projects + 40%

2010E 2012E

Significant production and production growth

1. See Yamana's mineral reserve and mineral resource table at the end of this presentation for further detail.

2. *Production from El Penon, Minera Florida and Mercedes. M & | mineral resources also include those at Jeronimo and Suyai 18



OTHER PRODUCING AND NEAR
PRODUCING MINES




Chapada — a core asset




Chapada

Current operations:

2009A $258 per ounce
2009A 156,251 ounces
2010E 140-155,000 ounces
2011E 135-145,000 ounces

Strategic
mine life: 13+years

Future growth:
= Extension of Chapada pit (20 to 40 million additional
tonnes at current reserve grades)

= Gold discovery — Suruca (strategic objective: approx.
1 million ounces): feasibility-level study in late 2010

= Oxide gold potential (strategic objective: 500,000 to
1 million ounces)

2010 Exploration Budget of $3.5 million

Suruca feasibility-level study advancing
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Gualcamayo — a core asset

Current operations:

Strategic
mine life:

Future growth:

2010 Exploration Budget of $7 million
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YAMANA

Exploration

Target K FINALPIT

Exiensive marble/ Brecda zone
101 Au across 200 m rock chip

Target 3D 07QD-455
imQ
332 g Au

"Som QDD UP

-

.\: West“end®

- 4 of QDDLW
! resowce

El Rodado Tunnel
(in construction)

QDD Lower West remains open to the west — strike length has potential to double to more than 2 km




Pilar

Pilar
= Made construction decision based on

positive feasibility study results
= Delivered first mineral reserve estimate

= Total resource base currently more than

1.2M gold oz
Expected Approx.
Annual Production:
120,000..
Strategic
Mine Life : 9+ years
Expected

Startup wa 2013

Advancing to production mid-2013 | NG | \ N Ry

Significant potential for resource
growth, increasing production and
mine life




Pilar

YAMANA
{
W
YAMANALOLD
®
PILAR EXPLORATION
NW JORDINO DRILLING EXTENSION - JULY 2010
0 100 200 400 600 800
Meters

= 18,000 meters of diamond drilling completed

to date

0 0ED oD, Q5 o) O 0T, QD 86D ' " expected to be completed

() X8 X0 &R ‘ » Based on current results, mineral resource
has the potential to significantly increase in
size

Updated mineral resource estimate

expected by the end of 2010
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OTHER BRAZILIAN MINES &
PROJECTS




Current operations:
2009A

$476 per ounce

YAMANA/

2009A 110,515 ounces
2010E 105-125,000 ounces
2011E 110-130,000 ounces
Strategic

mine life:

1 5 +years

Future growth:

= |agartixa - Newest discovery at Jacobina, exhibits higher

grade than current mineral reserve grade

= Canavieiras - Highest grade deposit with significant growth

potential

= Morro do Vento - above average grades, focus on
expanding high grade ore body

2010 Exploration Budget of $7.3 million

Advancing high grade Canavieiras and Morro do Vento complex




YAMANA

Fazenda Brasileiro C1 Santa Luz

, Expected | Approx.
009A $453 per ounce Annual Production: 1 30’00002

2009A 76,413 ounces f},ﬂ?ff’,}; 10 years
Expected

2010E 70-85,000 ounces Production 2012
Start-up
Total Resource

2011E 70-85,000 ounces (incl. P&P) 2 3 vos

Continue efforts at newly discovered mineralized | Proves excellent potential for increasing mine life

zones, Lagoa do Gato and CLX2 Advancing to production in 2012

Cumulative regional production of +200,000 ounces (>300,000 ounces including Jacobina)

*  Expected annual production for the first two years of production at C1 Santa Luz 130,000 oz., with average annual production expected to be 104,000 oz. o8




Ernesto/Pau-a-Pigue — a core asset

YAMANA

Ernesto/Pau-a-Pique

 Expected Approx.

Annual Production:* 1 20 000

y 0Z
S .
7 am
Expected
Production

Start-up

Advancing to production in 2012

*  Expected annual production for the first two years of production at Ernesto/Pau-a-Pique is 120,000 oz, with average annual production expected to be 100,000 oz.
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VALUE ENHANCING
PROJECTS




Value Enhancing .

YAMANACOLD

Agua Rica

Advancing a full update to the feasibility study

Solferino, Colombia




FINANCIAL PERFORMANCE




2009 financial growth

YAMANACOLD

Revenues Mine Operating Earnings  Adjusted Earnings* Operating Cash Flow*

* Adjusted earnings and operating cash flow before changes in non-cash working capital are non-GAAP measures. Reconciliations of non-GAAP measures are located at the end of this
presentation.




Financial Performance




Financial status

Strong balance sheet and fully funded

Cash costs* ($ per GEO)

Gross margin* (s per GEO sold)

* Cash costs and gross margin are non-GAAP measures. Reconciliations are located at the end of this presentation. Cash costs are shown on a by-product basis.




Capital expenditures

Capital expenditures(2

1. Capex estimates do not include estimates for projects for which a construction decision has not yet been made.
2. Includes sustaining capex and capitalized portion of exploration.




MINERAL RESERVES AND
MINERAL RESOURCES




Mineral reserves and mineral resources .

Mineral reserves (proven and probable)

Proven Reserves Probable Reserves Total Proven & Probable
Tonnes Grade Contained Tonnes Grade Contained Tonnes Grade Contained

(000's) (aft) 0z. (000's)  (000's) (alt) 0z. (000's) (000's) (aft) 0z. (000's)




SILVER

Alhue/Minera Florida

El Pefion

Mercedes

Sub Total Silver Mineral Reserves
Agua Rica

Total Silver Mineral Reserves

COPPER

Alumbrera (12.5%)

Chapada

Sub Total Copper Mineral Reserves
Agua Rica

Total Copper Mineral Reserves

ZINC

Alhue/Minera Florida
Total Zinc Mineral Reserves

MOLYBDENUM

Alumbrera (12.5%)

Sub Total Moly Mineral Reserves
Agua Rica

Total Moly Mineral Reserves

Mineral reserves (proven and probable)

Proven Reserves

Grade
(9/t)
22.69
273.79

Tonnes
(000’s)
1,504
1,142
2,646
347,831
350,477

Tonnes
(000's)
38,750
166,312
205,062
347,831
552,893

Tonnes
(000's)
1,504
1,504

Tonnes
(000’s)

38,750

38,750

347,831

386,581

131.07
3.83
4.79

Grade
(%)
0.39
0.33
0.33
0.57
0.48

Grade
(%)
1.39
1.39

Grade

0.013
0.013
0.035
0.033

Contained
(000’s) oz.
1,097
10,053
11,150
42,775
53,925

Contained
Ibs (mm)
333
1,192
1,525
4,386
5,911

Contained
Ibs (mm)
46
46

Contained
Ibs (mm)
11
11
268
279

Probable Reserves

Tonnes
(000’s)
2,148
7,374
3,445
12,967
449,892
462,859

Tonnes
(000's)
1,250
153,102
154,352
449,892
604,244

Tonnes
(000’s)
2,148
2,148

Tonnes
(000’s)
1,250
1,250
449,892
451,142

Grade
(9/t)
50.22
200.50
62.36
138.90
3.46
7.25

Grade
(%)
0.32%
0.30%
0.30%
0.43%
0.40%

Grade
(%)
1.62%
1.62%

Grade (%)

0.015
0.015
0.033
0.033

Contained
(000’s) oz.
3,467
47,530
6,908
57,905
49,989
107,894

Contained

9
1,014
1,023
4,285
5,308

Contained
Ibs (mm)
77
77

Contained
Ibs (mm)
0.4
0
327
328

Tonnes
(000'’s)
3,652
8,516
3,445
15,613
797,723
813,336

Tonnes
(000'’s)
40,000
319,414
359,414
797,723
1,157,137

Tonnes
(000’s)
3,652
3,652

Tonnes
(000’s)

40,000

40,000

797,723

837,723

YAMANA

Total Proven & Probable

Grade
(9/t)
38.88
210.33
62.36
137.57
3.62
6.19

Grade
(%)
0.39
0.31
0.32
0.49
0.44

Grade
(%)
1.52
1.52

Grade
(%)
0.013
0.013
0.034
0.033

Contained
(000’s) oz.
4,564
57,583
6,908
69,055
92,767
161,822

Contained
Ibs (mm)
341
2,206
2,547
8,670
11,217

Contained
Ibs (mm)
123
123

Contained
Ibs (mm)
11
11
596
607
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Mineral reserves and mineral resources .

Mineral resources (measured, indicated and inferred)

Measured Resources Indicated Resources Total Measured & Indicated Inferred Resources
Tonnes Grade Contained Tonnes Grade Contained Tonnes Grade Contained Tonnes Grade Contained

(000's) (g/t) (000’s) oz.  (000O's) (g/t)  (000’'s) oz. (000's) (g/t) (000’s) oz.  (000's) (a/t) (000’s) oz.




YAMANA

Silver

Alhue/Minera Florida

Amancaya

El Pefion

Esquel

Mercedes

Sub Total Silver Mineral Resources
Agua Rica

Total Silver Mineral Resources

Copper

Chapada

Sub Total Copper Mineral Resources
Agua Rica

Total Copper Mineral Resources

Zinc

Alhue/Minera Florida
Total Zinc Mineral Resources

Molybdenum

Agua Rica
Total Moly Mineral Resources

Mineral resources (measured, indicated and inferred)

Measured Resources

Tonnes
(000's)
882

613

1,495
64,169
65,664

Tonnes
(000's)
45,710
45,710
64,169
109,879

Tonnes
(000's)
882
882

Tonnes
(000's)
64,169
64,169

Grade

(91)
18.17
300.96

134.05
2.38
5.38

Grade
(%)
0.18
0.18
0.49
0.36

Grade
(%)
13
1.3

Grade
(%)
0.01
0.01

NOTE: Mineral resources are exclusive of mineral reserves

Contained
0z. (000's)
515

5,928

6,443
4,911
11,354

Contained
Ibs (mm)
181
181
700
881

Contained
Ibs (mm)
27
27

Contained
Ibs (mm)
40
40

Indicated Resources

Tonnes
(000's)
1,247

3,046

4,700

1,056
10,049
248,108
258,157

Tonnes
(000's)
139,672
139,672
248,108
387,780

Tonnes
(000's)
1,247
1,247

Tonnes
(000's)
248,108
248,108

Grade

(911)
28.24
205.99
23.00
49.80
82.07

2.74

5.82

Grade
(%)
0.20
0.20
0.40
0.33

Grade
(%)
1.50
1.50

Grade
(%)
0.01
0.01

Contained
o0z. (000's)
1,132
20,172
3,523
1,690
26,517
21,823
48,340

Contained
Ibs (mm)
616
616
2,178
2,794

Contained
Ibs (mm)
41
41

Contained
Ibs (mm)
165
165

Total Measured and Indicated

Tonnes
(000's)
2,129
3,659
4,700
1,056
11,554
312,277
323,821

Tonnes
(000's)
185,383
185,383
312,277
497,660

Tonnes
(000's)
2,129
2,129

Tonnes
(000's)
312,277
312,277

Grade

(91)
24.07
221.89
23.00
49.80
88.81
2.66
5.73

Grade
(%)
0.20
0.20
0.42
0.34

Grade
(%)
1.45
1.45

Grade
(%)
0.01
0.01

Contained  Tonnes
0z. (000's) (000's)

1,647 2,746

- 1,390

26,100 3,846

815728 900

1,690 1,827
32,960 10,709
26,734 651,000
59,694 661,709
Contained Tonnes
Ibs (mm) (000's)
797 186,801
797 186,801
2,878 651,000
3,675 837,801
Contained Tonnes
Ibs (mm) (000's)

68 2,745

68 2,745
Contained Tonnes
Ibs (mm) (000's)
206 651,000
206 651,000

Grade
(9/t)
55.11
73.00
257.84
21.00
58.46
127,87
2.30
4.33

Grade
(%)
0.20
0.20
0.34
0.31

Grade
(%)
1.51
il il

Grade
(%)
0.03
0.03

Inferred Resources

Contained
0z. (000's)
4,865
3,270
31,880
575
3,435
44,025
48,139
92,164

Contained
Ibs (mm)
823
823
4,880
5,703

Contained
Ibs (mm)
92
92

Contained
Ibs (mm)
488
488
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Mineral reserves and mineral resources .

Mineral Reserves Mineral Resources




Mineral reserves and mineral resources .

Property Qualified Persons for Mineral Reserves Qualified Persons for Mineral Resources




RECONCILIATION OF
NON-GAAP MEASURES




Non-GAAP measures
Reconciliation




Non-GAAP measures
Reconciliation

o) ale ems including the impact o en ntir
(ii) Costs directly attributed to a specific metal are allocated to that metal. Costs not

TCRCs are defined as treatment and refining charges. 46
(iii) Depletion, depreciation and amortization are excluded from both total cash costs and cost of sales from continuing operations.




Non-GAAP measures
Reconciliation WL

(i) Cost of sales includes non-cash items including the impact of the movement in inventory.
(ii) Depletion, depreciation and amortization are excluded from both total cash costs and cost of sales from continuing operations.




Non-GAAP measures
Reconciliation




Non-GAAP measures
Reconciliation




Non-GAAP measures
Reconciliation




Non-GAAP measures
Reconciliation




