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[ meov Resources L, Forward Looking Statements

This presentation contains certain forward-looking statements and forecasts which include
without limitation, expectations regarding future performance, costs, production levels or
rates, reserves and resources, the financial position of Troy Resources NL (the “Company”),
industry growth or other trend projections.

Although such forecasts and forward-looking statements reflect current beliefs and are
based on information currently available and assumptions believed to be reasonable there is
no assurance that actual results will be consistent with such forecasts and forward-looking
statements. A number of factors could cause actual results, performance, or achievement to
differ materially from the results expressed or implied in such forecasts and forward-looking
statements. For a description of such factors please see the section entitled “Risk Factors”
in the Company’s amended and restated preliminary prospectus dated 10 January 2008
available under the Company’s profile at sedar.com.

Nothing in this presentation should be construed as either an offer to sell or a solicitation of
an offer to buy or sell securities.




i

== TROY RESOURCES Nk Ovel"Vi ew

4 )

Troy is a dividend paying junior gold
producer focused on growth with a
track record of low cost mine
development
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[ Becoming a profitable Mid Tier Producer ]
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Q Listed on ASX (TRY) in 1987 as a Gold Explorer
O Became a producer in Western Australia in 2000

Q Opened our first mine in South America in 2002 (Sertéo)

A Dual listed on the TSX in 2008

O Commissioned the Andorinhas gold mine in Brazil in 2008

O Acquired the Casposo gold silver project in Argentina in 2009
a Paid 10 consecutive cash dividends

Q Due to pour first gold at Casposo in September 2010

A Gold and silver exposure at a compelling valuation

A Forecast doubling of production in FY2010 to +120koz Au equiv
a Fully funded and no hedging

a Significant exploration potential



What We Own

o7
=N
& —
N —
L=

=== TROY RESOURCES NL

Atlantic
Ocean

Andorinhas
Gold Mine
"X

BRAZIL

Gold Assets
O Andorinhas Gold Mine - Brazil

O Casposo Gold Silver Mine - Argentina
O Sandstone Gold Mine — Australia (Closed)

Rio de Janeiro
Sao Paulo

Northern
Territory
Sandstqne R Queensland Ca$p030 GOld Buenos Aires
Gold Mine Australia Silver Mine
 X) South
Australia
Other Assets
= Sandstone, Australia — Nickel JV

= Andorinhas, Brazil — Iron Ore

= A$11m net cash @
= Approx A$3.5M@ in listed equities

(1) as at June 30, 2010
(2) as at Sept 14 2010 - 1.98 M Volta Resources shares
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Troy Share Price

‘=_ TROY RESOURCES NL

Corporate Snapshot

Key Statistics (A$)

TR - Manthly Ling Chart [Chose]

AVl

300
=270
- 250
38
201
10
150
150

1000

TRY - Yolume: [wth M&) [200]

— 4000000

OctiN D 03 F

fr

Jun

ul

Oct

fr

Jun

ul

September

Ordinary Shares: 87.5M
Partly Paid Shares: 0.35M
Options: 4.0M

Share Price as at Sept 15, 2010: $3.05

52 Week Range:

$1.85 - $3.07

Market Cap as at Sept 15, 2010:  $269M

Board & Senior Management
Non-Executive Directors

O 0 0O 0O O

John Dow, Non-Executive Chairman
Gordon Chambers, Non-Executive Director
David Dix, Non-Executive Director

John Jones, Non-Executive Director

Robin Parish, Non-Executive Director

Senior Management
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Paul Benson, CEO & Managing Director

Peter Doyle, VP Exploration & Bus. Development
Ken Nilsson, Executive Director Operations
David Sadgrove, CFO & Company Secretary
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Casposo Project — San Juan Province

TROY RESOURCES NL
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TROY RESOURCES NL

Casposo — Low Sulphidation
Epithermal Deposit

million ounces

South American Low Sulphidation Epithermal Deposits
Total Endowment




\ San Juan Province Mineral Endowment

TROY RESOURCES NL . .
\ ~ Mines and Casposo Project Access
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Mine is 20km from Calingasta
at 2,400m AMSL
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TROY RESOURCES NL Cas POSO

Acquired from Intrepid Mines for US$20M in May 2009 plus US$2M
on 6" month anniversary of first production

July 2009 announced 32% in gold equivalent in Mineral Resource
update

August 2009 announced 47% reduction in pre-production
construction capital to US$45M

Started construction in August 2009

February 2010 announced a further reduction in pre-production
construction capital to US$41.5M

May 2010 announced a 31% increase in gold equivalent in Mining
Reserve

June 2010 announced discovery of new outcropping vein 4kms from
the plant

On schedule and budget to pour first gold in September 2010
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Open Cut, Underground and Processed

{ | - Tonnes
|
CASPOSO GOLD PROJECT
OPEN CUT, UNDERGROUND & PROCESSED TONNES
450,000
400,000
350,000
T
0 300,000
N 250,000
N 200,000
E 150,000
> 100,000
50,000 ﬂ
| -
2010 2011 2012 2013 2014 2015 2016
W Open Pit 12,747 380,792 390,769 354,305 284,498
® Underground 212,800 403,521 79,254
QOre tonnes processed 300,000 400,000 400,000 400,000 400,000 133,333

12



o5
V.
e
N

= TROY RESOURCES NL Total Gold Equivalent Production

| T —
CASPOSO GOLD PROJECT
TOTALGOLD EQUIVALENT
PRODUCTION
Aim to avoid the drop in production in 2013 and Aim to extend mine life
2014 through proving up additional open cuttable through proving up additional
Reserves - eg Castafio Nuevo and Casposo Note surface and underground
120,000 \ Reserves \
100,000
U 80,000 (
N 60,000
C
E 40,000
S
20,000
2011 2012 2013 2014 2015 2016
m Silverin Gold Eqv oz 14,210 20,311 16,939 29,565 42,619 19,010
M Gold (0z) 81,846 90,394 43,741 35,012 49,901 19,946
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PROJECT CUMULATIVE CASH FLOW AFTER CAPITAL
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Q Value adding acquisition

a Fast track and low cost mine development

O Supporting a greater than 100% increase in gold
production in FY2011
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= TROYRESOURCESNK Andorinhas Gold Mine — Brazil

d  Small narrow vein underground
supplemented by low grade
open cut stockpiles

O Calendar 2010 H1 operating in
lower grade and narrow part of
the ore body leading to
excessive dilution

0 June quarter - 7,8080z at
US$655/0z

FY2010 - 31,5680z at

L $634/0z

| L ]
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Andorinhas, Mamao Underground Mine
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TROY RESOURCES NL ™,

Melechete Lode Drilling and Grade
Distribution
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Narrow Vein Shrinkage Stope — M2
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TROY RESOURCES NL

Andorinhas — Monetising Iron Ore Resource

O Colluvial Iron Ore

" Reserves 2.8 Mt
" Resources 6.5 Mt
= LOI with MFA to mine

the iron ore
0 Payments

US$4m over FY11 and
FY12

Over US$3m pa @

- assumptions

(1) based on produ,ctid’h and iron ore market price Pt
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[ Proterozoic Metasediment (arenite, siltstone) [ Archaean Metabasalt and Metasediment
[ Proterozoic Granite
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[ Proterozoic Granodiorite

= Archaean Banded Iron Formation
— Fault
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Andorinhas — Summary

a Currently mining in a low grade area

a FY2010: 31koz

Q FY2011: > 40koz

a 3 years remaining Reserves

Q Potential at depth and regionally to add Reserves
a Monetising iron ore
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Casposo Extensional Drill Targets Around
Existing Reserves
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& Exploration Potential Brownfields
TROY RESOURCES NL
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TROY RESOURCES NL

New Casposo Norte Discovery
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Castano Nuevo Target, Argentina
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Castano Multiple Outcropping Veins
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‘,:_.: TROY RESOURCES NL Why Invest In Troy

d A strong Board and Management team with proven
track record

d Consistent dividend-payer with compelling valuation
d Clean, strong balance sheet

d Excellent track record of building Reserves and
Resources

 Strong growth profile through 2012 — will re-enter the
+100,0000z pa club in FY2011

d Significant Brownfields exploration potential

) . 2 - ..
\ Wb TN
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Troy is a dividend paying junior gold
producer focused on growth with a
track record of low cost mine
development
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[ Becoming a profitable Mid Tier Producer ]
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TROY RESOURCES NL - MINERAL RESOURCES AND RESERVES

GOLD MINERAL RESERVES

Gold
Country Project Deposit Category Tonnes gradeg/t  Gold ounces

Argentina Casposo Kamila pit Probable 1,251,000 6.1 246,600
Kamila underground  Probable 687,000 4.0 87,300

Mercado pit Probable 95,000 2.5 7,500
Total Casposo 2,033,000 5.2 341,400
Brazil Andorinhas Mamao underground Probable 715,000 8.7 199,800
Lagoa Seca stockpiles Proven 215,000 2.2 15,300

Coruja NE Probable 64,200 4.8 9,800
Total Andorinhas 994,200 7.0 224,900

Australia Sandstone Lord Nelson pit Probable 293,000 2.7 25,600

Lord Nelson stockpiles Proven 33,000 1.5 1,600

Lord Henry stockpiles Proven 334,000 0.9 9,500

Total Sandstone 660,000 1.7 36,700

Total Proven 582,000 1.4 26,400
Total Probable 3,105,200 3.9 576,600
TOTAL MINERAL RESERVES GOLD 3,687,200 3.5 603,000

SILVER MINERAL RESERVES
Silver
Country Project Deposit Category Tonnes grade g/t  Silver ounces
Argentina Casposo Kamila pit Probable 1,251,000 128 5,139,700
Kamila underground  Probable 687,000 256 5,663,600

Mercado pit Probable 95,000 128 391,000

TOTAL MINERAL RESERVES SILVER 2,033,000 171 11,194,300
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TROY RESOURCES NL ™

OLD MINERAL RESOURCES (inclusive of Mineral Reserves) @ |
Country Project Deposit Category Tonnes Gold grade g/t Gold ounces
Argentina Casposo Aztec Indicated 761,000 7.2 176,100
Inca Indicated 744,000 6.3 149,800
B vein Indicated 568,000 4.1 74,200
Mercado Indicated 296,000 1.5 14,500
Aztec Inferred 3,000 1.4 100
Inca Inferred 87,000 7.8 21,900
B vein Inferred 6,000 1.2 300
Mercado Inferred 14,000 1.8 800
SEXT Inferred 151,000 1.4 6,900
Total Indicated 2,369,000 5.4 414,600
Inferred 261,000 3.6 30,000
Brazil Andorinhas Mamao Indicated 783,000 9.9 249,700
Inferred 82,000 6.4 16,700
Lagoa Seca Measured 215,000 2.2 15,300
Lagoa Seca West Indicated 577,000 2.2 40,400
Inferred 171,000 1.3 7,000
Luiza Inferred 258,000 2.5 20,300
Coruja NE Indicated 166,700 3.7 19,600
Total Measured 215,000 2.2 15,300
Indicated 1,526,700 6.3 309,700
inferred 511,000 2.7 44,000
Australia Sandstone Lord Nelson Measured 33,000 1.5 1,600
Indicated 1,019,000 2.2 72,700
Inferred 84,000 1.8 4,900
Lord Henry Measured 334,000 0.9 9,500
Indicated 987,000 1.9 58,700
Inferred 39,000 1.7 2,100
Two Mile Hill Inferred 10,541,000 1.3 452,100
Sandstone other Indicated 515,000 1.9 30,900
Sandstone other Inferred 1,922,000 1.9 115,300
Total Measured 367,000 0.9 11,100
Indicated 2,521,000 2.0 162,300
Inferred 12,586,000 1.4 574,400
TOTAL MINERAL RESOURCES GOLD Measured 582,000 1.4 26,400
Indicated 6,416,700 4.3 886,600
Inferred 13,358,000 1.5 648,400

b

Resource and Reserves Statement
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TROY RESOURCES NL ", Resource and Reserves Statement

SILVER MINERAL RESOURCES (inclusive of Mineral Reserves

Silver

Country Project Deposit Category Tonnes grade g/t  Silver ounces
Argentina Casposo Aztec Indicated 761,000 166.3 4,070,000
Inca Indicated 744,000 366.7 8,770,500
B vein Indicated 568,000 81.8 1,493,300
Mercado Indicated 296,000 108.5 1,032,200
Total Indicated 2,369,000 201.7 15,366,000
Aztec Inferred 3,000 438.2 42,300
Inca Inferred 87,000 517.7 1,448,100
B vein Inferred 6,000 150.2 29,000
Mercado Inferred 14,000 108.1 48,600
SEXT Inferred 151,000 118.0 572,900
Total Inferred 261,000 255.1 2,141,000
TOTAL MINERAL RESOURCES SILVER Indicated 2,369,000 201.7 17,507,000
Inferred 261,000 255.1 2,141,000

Geological information in this Report has been compiled by Troy’s Vice President Exploration & Business Development, Peter Doyle, who:
u|s a full time employee of Troy Resources NL
=Has sufficient experience which is relevant to the type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’
u|s a Fellow of the Australasian Institute of Mining and Metallurgy
=Has consented in writing to the inclusion of this data

Information of a scientific or technical nature in this report was prepared under the supervision of Peter J. Doyle, Vice President Exploration and Business Development of
Troy, a “qualified person” under National Instrument 43-101 — “Standards of Disclosure for Mineral Projects”, a member of the Australasian Institute of Mining and
Metallurgy. Mr. Doyle has sufficient experience, which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity he is undertaking,
to qualify as a “competent person” as defined in the 2004 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”.
Mr. Doyle has reviewed and approved the information contained in this report. For further information regarding the Company’s projects in Brazil, Australia and Argentina,
including a description of Troy’s quality assurance program, quality control measures, the geology, samples collection and testing procedures in respect of the Company’s
projects please refer to the technical reports filed which are available under the Company’s profile at sedar.com or on the company’s website.

33
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Competent Person Statement

Information of a scientific or technical nature in this report was prepared under the supervision of Peter J. Doyle, Vice President Exploration
and Business Development of Troy, a “qualified person” under National Instrument 43-101 — “Standards of Disclosure for Mineral Projects”,
and is a member of the Australasian Institute of Mining and Metallurgy. Mr. Doyle has sufficient experience, which is relevant to the style of
mineralization and type of deposit under consideration, and to the activity he is undertaking, to qualify as a “competent person” as defined in
the 2004 edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr. Doyle has
reviewed and approved the information contained in this report. For further information regarding the Brazil, Australia and Argentina
projects, including a description of Troy’s quality assurance program, quality control measures, the geology, samples collected and testing
procedures in respect of the Troy’s project please refer to the technical report which are available under the Company'’s profile at
www.sedar.com.

Notes to preparation of Mineral Resources and Mineral Reserves for Casposo

1. Mineral Resources are estimated using a US$1,000/0z gold price and US$15/oz silver price. An economic function that includes
operating costs, metallurgical recoveries and royalty costs has been applied.

2. Rounding as required by reporting guidelines may result in apparent differences between tonnes, grade and contained metal content.

3.  Tonnage and grade measurements are in metric units. Gold ounces are reported as troy ounces.

4.  All Mineral Reserves are reported in the Probable category

5. Mineral Reserves are estimated using a gold price of US$690/0z and US11.80/0z silver price and an economic function that includes

operating costs, metallurgical recoveries and royalty costs.

6. Cut-off grades for Mineral Resources were 0.8g/t gold equivalent for open pit and 2.0g/t gold equivalent for underground. Gold
equivalent grades for Mineral Resources were based on metal prices of US$915/0z gold and US$13/oz silver and processing
recoveries of 93.7% for gold and 80.6% for silver.

7. Cut-off grades for Mineral Reserves were 1.56g/t gold equivalent for open pit and 3.5g/t gold equivalent for underground. Gold
equivalent grades for Mineral Reserves were based on metal prices of US$690/0z gold and US$11.8/0z silver and processing
recoveries of 93.7% for gold and 80.6% for silver.

8.  The information regarding Mineral Reserves is drawn from the technical report entitled “NI 43-101 Technical Report, Casposo Project
— Argentina” June 2009 that was filed on 11 June 2009 by Troy under its profile on SEDAR at sedar.com.
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B

QA-QC Statement:

The information regarding the Sandstone Ni JV with Western Areas within this presentation as it relates to exploration results or mineral
resources or ore reserves is based on information compiled by Mr Julian Hanna and Mr Charles Wilkinson. Mr Hanna and Mr Wilkinson are
members of AusIMM and are full time employees of the Company. Mr Hanna and Mr Wilkinson have sufficient experience which is relevant to the
style of mineralisation and type of deposit under consideration and to the activity which they are undertaking to qualify as Competent Persons as
defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.” Mr Hanna and
Mr Wilkinson consent to the inclusion in the report of the matters based on the information in the form and context in which it appears.

Niton Portable XRF Analyser:

The nickel grade estimates for drill holes WADQOO2 quoted in this release are indicative only and have been estimated from spot readings using a
NITON XLt 592 portable analyser which is not JORC compliant.

Forward Looking Statements:

This release contains certain forward-looking statements. Examples of forward looking statements used in this release are: ‘potentially
significant zone of nickel sulphide mineralisation at shallow depth in ‘Area C’, and, ‘Preliminary Niton estimates (portable XRF analyser — refer to
disclaimer) of the drill core returned spot values from 1.0% to 1.5% nickel for the disseminated sulphides and up to 9.5% nickel for the vein
sulphides’, and, ‘point to the outstanding potential of the Sandstone project’.
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Mining Physicals
Open Pit

Ore Mined

Wasie Tonnes Mined

Sip Rat

0id Gragde

Slver Grade

&g Gokd Equivalent Grade
Goid Equivaient Grade

Underground

Ore Mined

Goid Grade

Sliver Grade

A7 Gokd Equivaient Grade
Goid Equivaient Grade

Milling Physicals
Tomnes Procassed

Goid Grage

Sliver Grade

Ag: Gokd Equivaient Grade
Goid Equivakent Grade

Cunces Gold Mined

% Ay Recovery
Cunces Gold Produced

Total Gold Equiv 0z Produced

Appendix 1.
Project Information

Troy Resources NL

Casposo Gold Project Economic Evaluation

Casposo - Open Cut Then Underground Scenario

Income Statement & Cashflow Calculation (USD M)

Effective Prices
zoid Prices
Silver Prices

Rewenue
Goid Sales
Fver Sales
Off she Refining
Met Revanue

Operating Expenses
Minirg
Open Fit

Miling
General Administration

Base Case

This Case All Cases

Imtegrity oK oK

Signals oK oK
Life of M FY 2010 Y 2011 Framz2 Fy 2013 Y2014 FY 2015 Fr 2016 Fr 217
J0-Jur-10 A-Jur-11 30-Jun-12 30-an-13 30-Jun-14 3-Jur-15 A-Jun-16 -7
1,423,110 12,747 3], Tz 390,763 354,305 284 408 - - -
13,955,542 321,836 3,634,208 9,396,575 3,057,665 944 355 - - -
2481 i 554 1381 10.32 33z - - -
561 Q.o B.6E .25 374 277 - - -
12206 7287 11815 106.58 110.23 165.05 - - -
1892 1.19 183 i 1.74 281 - - -
753 1078 1050 798 5.48 538 - - -
EE?E - - - 212,800 403 521 73,254 -
.51 - - - 245 466 4.02 -
i 1] - - - 161.70 28215 35036 -
201 - - - 205 445 567 -
a2 - - - 5.00 Q12 a3 -
& 033 333 300,000 400,000 400,000 400,000 400,000 133,333 -
534 0E 7.50 363 281 4.14 4497 -
171.51 11827 12247 103.50 160064 260,20 34645 -
2M 183 195 1.63 285 411 5.50 -
785 10L8E D45 5.2 576 825 10.47 -
87,348 95,472 45,552 37,386 53,256 21,287 -
93.70% 93.70% 93.70% 03 7% BETD% 93.70% -
1,548 50,354 43,741 35012 46,501 19,946 -
11,212,480 1,140,757 1,574,554 1,331,054 232311 3,328,576 1,493,737 -
B0e0%: B0.E0% B0.60% BO.BD%: BD60% B0.60% -
8,037,259 519,450 1,269,413 1,072,830 1,872.419 2,695,134 1,203,952 -
14,210 20,311 16,539 29,565 42,519 13,010 -
95,056 110,705 £0,E51 84,576 92,520 38,056 -
1.100 1,100 1,000 550 250 a50 50 -
18.00 1T.00 1E.00 15.00 15.00 1500 15.00 -
321,60 90003 o039 41.55 3326 4741 1695 -
13867 1563 2031 16.09 2609 4025 16.06 -
[5.E1) i1.53] {1521 (0.2} JOE) {1.18] {047 -
A53.45 104.04 10853 56.73 BOLES BET3 36.53 -
53,09 [12.78) [1B.37) {15.68) (12.16) - - -
FT AT - - [0.07) (13.68) (20.46) (2.97) -
EHl {B.75) [11.47) {11.47) (11.47) {11.47) {2.37) -
!21.45 i3.4E] i4.15) [4.15) {4 15) -!4.12] |"I.3£-'| -
17725 [2E.03) [34.00) .57 (41,65, 13605 (E.1E) =

A e
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Appendix 1.

Project Information Base Case

Troy Resources NL ThesCase  AlCases

Casposo Gold Project Economic Evaluation Integrity ok oK

Ll Casposo - Open Cut Then Underground Scenario Sinais ok ok

Unit Opex Costs [USD)
Cpen P (o) 2215 .18 Ead) 4425 4275 - - -
Undarground [Cre) =NE] - - - £5.21 071 37.48 -
Miing 875 20.30 IB.E9 2869 2668 2858 28650 -
Genersl Administration 1055 11.53 10.38 10.38 1038 1038 10.38 -
Cash Cost: By-Product Silver credits:
Goid Producsd oz F20,5 B1,54E 50,354 43741 35012 25,501 13,548 -
UNR Cash Cost ned of Siivar USD/ O [Au) (net Ag credies) 12045 - 12700 15139 345,35 3BT.E3 {B.18) [455.33] -
Total unit Cost net of siiver (inc depm
& amort) UsDyoz 44885 - 455.38 S05.01 77950 88163 157.85 {238.07) -
Cash Cost: Co Products, Gold & Silver:
Equivalert Gold Produced az ZE3a 95,056 110,705 EO.EE1 54,576 92,530 38,956 -
Equivalent Sold unit cash cost USDf O [Au = AuAg) 38205 - Z70.54 S07.08 1703 54520 F0.05 209.97 -
Total Equivalant Gokd unit oGl cost
e & amoart) USDiaz E05.03 - S50.74 535.83 E2T.10 8445 51275 341.68 -
Other Costs
Royalties (production & provinial) (3-16) {3.25) [1.45) {1.52) {238) (1.04) -
Depreciation + Amortisation [23.71] 72 17361 (B.75) (088 [4.09] -
Total [26.58) 3187 REXH (10.29) 1226) (5.13] -
Pre-Tax Praftt (EBIT) 5113 L=k 2= 1] g ki -
Taxes
Corporate Income Tax [13.04) [16.03) [4.23) {262) (1051 (10.70) -
Provincial Tumovar Tax i1.04) {1.09) 0.85) {01 {130) {D.55) -
Export Tax {4.17) {461) [2.23) {1.79) {254) (1.02) -
Dekét and Credts Tax {0.30] {043} [0.34) {0.35) {0.38] (0.07] -
Towl T1E55) [24.15) [7.68) B3] 1474 N34 -
Inierest Income [FE>] D.95 38 53 361 249 0.90 -
Met Dperating Froft After Taxes [ D257 | 3353 2268 235 Bl 612 1178 -
Working Caphtal Adustment ] {133 151 0.40 D44 {2:50) n.os -
Cperating Cash Sarpius ! (Defich) [ 19678 | L& =81 5300 =201 i5.71 3547 S -
Construction Capital
Piant & Equipment {36.72) - - - - - -
Project Management & St Infrastruch {14.78) - - - - - -
Suntotal {4150} - - = s . "
Presing | Preproduction Mining {2.38) {0.62) - - - - -
Constuction Capax {43.78) {062 - = - - -
Fower Line Eayments {7:38) {081 (163) [1.63) {163) {nat) - -
A Ta {Incé Refund) {454 151 151 1.51 - - - -
Deveiopmant Costs - - - - [0.72) (21.37) {754 - -
Sustalning Costs - UP & UG - {0.85) {1.02) 1.02) {102} {1.02) (0.34) -
Total Consiriction Capial () {077 (114) (1.8 {2402} [EEL] (o) -
Rehaniliation & Closure {067 {118) (0.80) (o) - 475 -
Project Cash SUps Afer Capia (5E] 5446 S0 S [ FI 2.3 -
Cum Project Cash After Captal [ELET] [ S0.3% EEN] ELIS B5 20 10556 105,




Appendix 1.

Project Information Base Case

Troy Resources NL ThesCase  AlCases

Casposo Gold Project Economic Evaluation Integrity ok oK
Ll Casposo - Open Cut Then Underground Scenario Sinais ok ok
Key Outputs (USD)
Valuation Scenarios Table Project Returns

Base Case 354 15.52 76.3% 105.55 T6.38 74.76%
Goid Price @ USD1150 & Siver USD18 1,150 16 116 15565

Goid Prica @ USD1300 & Shver USD20 1,300 n 151 198.37 Hurdie Rate

Prices Down 10% 885 13.56 5253 7541

Recovery Doan 5% 364 15.52 64.06 8295

Capsx Up 10% 964 1552 7348 10285

Op=x Up 10% 984 15.52 &7.20 93.95

Downske Cass 885 13.56 35.92 5478
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Unit Costs and Production

‘= TROY RESOURCES NL

. | .
Unit Costs and Production

FY 2010

FY 2011

FY 2012

FY 2013

FY 2014

FY 2015

FY 2016

L“I;?nc;f 30-Jun- 30-Jun- 30-Jun- 30-Jun- 30-Jun- 30-Jun- 30-Jun- 32\_(“2‘?:177
10 11 12 13 14 15 16
Unit Cost: By-Product Costing (after Silver credits)
Gold Produced Oz 320,841 81,846 90,394 43,741 35,012 49,901 19,946 -
usbD/
Oz (Au)
Unit Cash Cost (net Ag
net of Silver credits) 120.49 [ 127.00 151.39 349.36 387.83 (88.18) (495.32) ] -
Total unit Cost
net of silver (inc
deprn & amort) USD/oz 448.85 455.38 505.01 779.50 681.63 157.85 (238.07) -
Unit Cost: Co Product Costing —
Equivalent Gold P —
Produced Oz 463,494 96,056 110,705 60,681 64,576 92,520 38,956 -
usbD/
Oz
Equivalent Gold  (Au+Au
unit cash cost Ag) 382.05 270.94 307.08 517.03 645.20 390.05 209.97 -
Total Equivalent
Gold unit total
cost (deprn &
amort) USD/oz 609.03 550.74 595.83 827.10 804.49 522.75 341.68 -
——
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‘ﬁ TROY RESOURCES NL ™, Reglonal Geology
B e
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Q

|
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[ Miocene Volcanics
|| Pemmo-Triassic Sub-Volcanic Infusions
[ Permo-Triassic Cholyci Group Volcanics
I Permo-Triassic Granite Intusions
[ High Sulphidation Alteraton Sysiems
[ Rhyolite and Dacite Flow Domes

I Pateczoic Undiflerentated
Fault

—A— Thrust Fault

@  Mnes and Prospects
O Mineralised Veins
C_ Mterafion Zones
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Features )
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TROY RESOURCES NL

Casposo Vein System Summary

Typical Low Sulphidation Epithermal Model = Buchanan (1981)

00—
- 100
WT
100
200
200 |
300 —|
400
—250
500 —
Depth | T(%c)
(m)

Steam

. or Smoke

P‘f

Casposo
System

BOILING LEVEL

ILL- CEL

Precious
Metals

L

Ba:e
Metals

Gold in Pyrite
Silver sulfosalts

Pyrargyrite
Proustite
Argentite
Electrum

Argentile
Electrum

Galena
Sphalerite
Chalcopyrite
Argentite

Gangue

Empty (Clays)

Zeolites, Calcite
Clays (Agate)

Zeolites, Calcite
Agale, Stibnite

Quartz

Calcite

Pyrite
__(Barite, Fluorite)

Adularia

Sericite

Pyrite

(Calcite, Chlorite,
Flugrite)

Quartz
Fluorite
Pyrite

Pyrrhotite
Pyrite
Arsenopyrite

Realgar CH

Quartz CcC

>

Textures

Cryst. Carbonate

Lattice Bladed +
Carbonate
Massive
Chalcedonic

Moss + Chalcedonic
=Cryslalline

Crystalline > Moss
+ Chalcedonic

Crystaline Quarlz +
Adularia + Sulfide

Crystalline Quartz +
Carbonale

2008050420501 PICTOGRAPHE

Low Sulphidation Epithermal

Gold-Silver System

Au
Equiv 5 5Moz
Conten )
t (oz)
Averag  Au:5.1g/t- Ag: 136g/t
e Grade (6.8g/t Au_Eq)
Ag:/Au  27:1 (Kamila) 5:1 (Juileta)
ratio 1:1 Castano

K/Ar from Adularia =
Age

280+/-9Ma (Early
(Ma) .

Permian)
Deposit Veins, Breccia &
Style Stockworks
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"-='f= TROY RESOURCES NL ™ . Kamila System — Upside Potential at Depth
| NW i e - Inferred dome: 5kms diameter, SE
o e S ~500m high
3000m

Paleo-water table

Hot spring at base
of Casposo dome

2500m
Rosarita Hill

"~
~ -

-
_____

Volcanic sequence
tilted 25 degrees to

E 2000m -
SE
KAMILA - MERCADO ZONE Aztec vein zone dips steeply to W,
and shows apparent plunge to N
| | | J | |
Thin porphyritic andesitic flows, block-ash ” ,
tuffs,laharic breccia, mud flows © Alunitealieration
I:I Porphyritic biotite dacite/rhyolite dome Note: Figure Taken From Consulting Geologist
Imants Kavalieris December 2009
I:l Andesitic ash flow tuffs
AT ERRTAERAT-SoETaRaE I TTanaTa s T s |
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Extensional Drill Targets Around
Existing Reserves
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Extensional Target - Kamila SE
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Brownfields Exploration Targets
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TROY RESOURCES NL ™,

Brownfields Casposo Norte Sampling

T T T T
I 2439400 mE 2430 S0 mE 2430 500 mE 2430 TOmE 4
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— 6551300 m .
_-._:.. ..___,i_-__“_
_:-".',
0.6m @ 0.57g/t], : 3.5m @ 1.30git
Au_Eq 7.47git Au Au_Eq _—
- & T
g ~.| a1gitAg ) —
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[E= rov resounces O Brownfields - Cerro Norte Target
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Brownfields Julieta Resource & Potential

‘ TROY RESOURCES NL ™,

JULIETA PROSPECT LONGITUDINAL SECTION LOOKING EAST

.

Maiden Inferred Resource of 268,700t at 3.21g/t Au

and 15.44g/t Ag (3.43g/t Au_eq) for 29,7000z Au_eq )
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Brownfields Castano Nuevo Target
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2446 TS0 mE e 2447 TS0 mE

CASTANO NUEVO PROJECT
SAN JUAN, ARGENTINA
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Brownfields Castaino Nuevo

Workings & Veins




