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This presentation does not constitute an offer or a solicitation of an offer to purchase equity securities of Allied Gold Limited (“Allied Gold”).

To the extent permitted by law, none of Allied Gold, its subsidiaries, or any of their representatives make any representation or warranty, express or implied, as to the accuracy,
reliability or completeness of the information contained in this presentation and none of those parties have or assume any obligation to provide any additional information or to
update this presentation.Certain information in this presentation and oral statements made during this meeting is forward-looking and related to anticipated financial
performance, events and strategies. Such forward-looking statements may include, but are not limited to, statements with respect to the future financial or operating
performance of Allied Gold, its subsidiaries and their respective projects, the future price of gold, the estimation of mineral reserves and resources, the realization of mineral
reserve estimates, the timing and amount of estimated future production, costs of production, capital, operating and exploration expenditures, costs and timing of the
development of new deposits, costs and timing of future exploration, requirements for additional capital, government regulation of mining operations, environmental risks,
reclamation and rehabilitation expenses, title disputes or claims, limitations of insurance coverage and the timing and possible outcome of pending litigation and regulatory
matters. Often, but not always, forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”,
“forecasts”, “intends”, “anticipates”, or “believes”, or variations (including negative variations) of such words and phrases, or state that certain actions, events or results “may”,
“could”, “would”, “might”, or “will” be taken, occur or be achieved. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may
cause the actual results, performance or achievements of Allied Gold and/or its subsidiaries to be materially different from any future results, performance or achievements
expressed or implied by the forward-looking statements. Such factors include, among others, those factors discussed in the section entitled “Risk Factors” in the short form
preliminary prospectus dated 13 November 2009 and the documents incorporated by reference in such prospectus. Although Allied Gold has attempted to identify important
factors that could cause actual actions, events or results to differ materially from those described in forward-looking statements, there may be other factors that cause actions,
events or results to differ from those anticipated, estimated or intended. Forward-looking statements contained herein are made based on the opinions and estimates of
management as at the date the statements are made, and Allied Gold disclaims any obligation to update any forward-looking statements except as required by law, whether as a
result of new information, estimates or opinions, future events or results or otherwise. There can be no assurance that forward-looking statements will prove to be accurate, as
actual results and future events could differ materially from those anticipated in such statements. Accordingly, you should not place undue reliance on forward-looking
statements.

Competent Persons

The information in this announcement that relates to Mineral Resources, Project Financial modelling, Mining, Exploration and Metallurgical results, together with any related
assessments and interpretations, has been approved for release by Mr C R Hastings, MSc, BSc, M.Aus.I.M.M., a qualified geologist and full-time employee of the Company. Mr
Hastings has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as
a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Hastings consents to
the inclusion of the information contained in this ASX release in the form and context in which it appears.

The information in this Presentation that relates to Mineral Resources has been compiled by Mr S Godfrey of Golder Associates who is a Member of the Australasian Institute of
Mining and Metallurgy. Mr Godfrey has had sufficient experience in Ore Resource estimation relevant to the style of mineralisation and type of deposit under consideration to
qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Godfrey
consents to the inclusion of the information contained in this Presentation in the form and context in which it appears.

Allied Gold Limited Investor Presentation September 2010 p
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2) Gold Ridge, Solomon Islands | 4) Appendices

* Project Overview * Relative Position vs Peers

* Mining Fleets * Location Maps / Regional Overview

* Pits / Equipment * Gold Ridge Deposit Areas & Geology

* Progress e Gold Ridge : IP Survey Lines

* Village Re-settlement * Gold Ridge : IP Chargeability & Drilling

e Camp & Staff Accommodation e Simberi: Exploration Strategy
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January 2009 - September 2010

gio Location PNG and Solomon Islands
0.50 A Production* Approx 100k ozpa @ USD700/oz FY 2011
0.40 - f ~200k ozpa @ USD600/0z targeted FY 2012
0.30
0.20 Tickers ASX:ALD, Tsx:ALG, Aim:AGLD
0-10 Shares & Option 1,040 million
0.00 .
P o G o o o o G S Share Price AS0.44, CS0.43, £0.29
Net Cash USD41 M
* Experienced Board and Management
P & Market Cap USD440 M
 Site management with strong regional knowhow Enterprise Value USD400 M
* Self sustaining philosophy in infrastructure
Ounces EV/oz
* Track record in:
Reserves 3.4 Moz usb 115/0z

* sustained exploration success

* project generation Resource 3.3 Moz USD 48/02
* project development

* M&A execution * FY is from 1 July to 30 June
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Inventory Funding
2P Reserves Cash: USD76m
3.4 Moz Debt: USD35m
MIl Resources .
Hedges nil
8.3 Moz
Opportunity
Today 2010
Simberi, PNG (72k ozpa)
Tomorrow 2011

Simberi, PNG (towards 100k ozpa)

Gold Ridge, Solomons (120k ozpa)
The future

Expand + Optimise (+300k ozpa)

Simberi Island
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Simberi Mt Aug/t Moz  Gold Ridge Mt g/t Moz
Proven 12.2 1.06 0.42 Proven - - -
Probable 33.6 1.60 1.73 Probable 233 1.71 1.28
Total Reserves 45.8 1.46 2.15 Total Reserves (1) 23.3 1.71 1.28
Measured 13.5 1.16 0.51 Measured 6.1 1.92 0.37
Indicated 70.3 1.30 2.94 Indicated 23.0 1.66 1.23
Inferred 89.1 0.96 2.75 Inferred 8.4 1.80 0.48
Total Resources (1) 172.9 1.11 6.20  Total Resources (Il) 37.5 1.73 2.09

l. Reserves as of June 2010, Resources as of May 2010

k Resources are reported at a cut-off grade of 0.5 g/t I Resources are inclusive of Reserves at a cut-off grade of 0.8 g/t

For more detail review Allied’s 10 September 2010 announcement The resources at Gold Ridge were largely proved through test work

conducted by Ross Mining between 1994 and 1998.
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Location Gold Ridge, Guadalcanal

50kms from Honiara and 459m above sea level

Production Est. 120,000 ozpa from March 2011

Historical 210k ounces August 1998 to June 2000
120k ozpa from March 2011

Est. 2011 Cash cost US$600/0z (A$750/0z)

Inventory Mt g/t Moz

Probable (1P) 23.3 1.71 1.28

Resources (M&l) 29.1 1.71 1.61

*See Appendix for more details

Project AS$150m refurbishment
Mine Strip Ratio: 1.55:1 Mine Life: 9 yrs
Plant 2.5 Mtpa refurbishment, 82% recovery
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Gold Ridge Geology

* atypical low sulphidation epithermal
gold deposit

* known mineralisation extends over
1.5km x 2.5 km

* hosted by Gold Ridge Volcanics
(orange) and structurally controlled

 open at depth

» potential for Cu-Au porphyry style
mineralisation below epithermal
deposits

e additional exploration areas pegged




s |P Surveyed
Line cut

In Progress

D RIDGE MINING LIMITED

Mt. Vunusa SPL

®

0.5

Proposed Line

kilometres
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Gold Ridge Exploration

 comprehensive IP survey programme
in progress

 geophysical anomalies coincide with
gold geochemical anomalies

e additional geophysical anomalies
already identified

* possible extensions of known
deposits are apparent
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Oxides
1.4 Moz (MI&l)

= At current 70k ozpa = +15 years life at 2Mtpa

= At 100k ozpa mine life = +10 years at 3.5Mtpa

= Accelerating oxide processing to 3.5Mtpa access
sulphides

Sulphides
4.6 Moz (MI&I)

Oxides = 1.4 Moz
38 Mt @ 1.11 g/t

P Transitional Ores = 268k 0z »
S ——
Simberi Sulphides = 4.6 Moz

127 Mt @ 1.12 gft

Measure Indicated and Inferred

= Pre-feasibility due in September 2010
= Bankable Feasibility Study due calendar 2012
= Optimising +200k ozpa oxide/sulphide processing

Simberi Mt Aug/t Moz
Proven 12.2 1.06 0.42
Probable 33.6 1.60 1.73
Total Reserves 45.8 1.46 2.15
Measured 13.5 1.16 0.51
Indicated 70.3 1.30 2.94
Inferred 89.1 0.96 2.75
Total Resources (1) 172.9 1.11 6.20

Allied Gold Limited Investor Presentation September 2010

I Resources are reported at a cut-off grade of 0.5 g/t

For more detail review Allied’s 10 September 2010 announcement




Reserves underpinning growth

September 2009
Proven Probable Total
Tonnes Tonnes Tonnes Cont. Au
Material Type (Mt) | Au(g/t) (Mt) | Au(g/t) (Mt) | Au(g/t) (koz)
Oxide 11.11 1.21 8.55 1.15 19.66 1.18 748
Transitional 0.58 1.10 0.67 143 1.25 1.27 51
Sulphide 0.38 1.10 0.74 1.49 1.12 1.36 49
Total 12.06 1.20 9.96 1.19 22.03 1.19 848
September 2010
Proven Probable Total
Tonnes Tonnes Tonnes Cont. Au
Material Type (Mt) | Au(g/t) (Mt) | Au (g/t) (Mt) | Au(g/t) (koz)
Oxide 11.29 1.05 14.99 1.01 26.28 1.03 853
Transitional 0.55 1.08 3.95 1.11 4.50 1.11 161
Sulphide 0.38 1.10 14.69 2.34 15.07 231 1,134
Total 12.23 1.06 33.62 1.60 45.85 1.46 2,148
Sulphide Reserve increase 1.1M ozs

Oxide Reserve increase
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Simberi Oxides

Current production circa 73koz pa at ~USD700/oz

Plant expansion from 2.0Mtpa to 3.5Mtpa due Dec 2011 quarter
Production increases to ~ 100koz pa

Aggressive exploration program continues

Targeted cash costs USD600/0oz

Simberi Sulphides

Pre-feasibility study completion scheduled for end of September 2010
Reserves of 1.0Moz already proven and viable technical processing route identified
Exploration program continues to exceed expectations

Tabar Island and Tatau Island

Allied Gold Limited Investor Presentation September 2010

Exploration for Gold and Copper — blue sky targets identified drilling started
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EBed outlet CYANIDE e +—— CARBON IMPORT
Wind box Air S dxygen
CLEANED VENT OFFGAS
GAS * SCRUBBING

= PFS study due QTR3 2010 o
= Process recoveries of “83%
= Current scope targeting 1.5Mtpa plant targeting 100kozpa production

= CAPEX ~ USD200M
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SIMBERI Sorowar, Pigibo, Samat, Botlu deposits

b Simberi
$2M per Qtr from July 2010 - estimate
Core (20,000m) and RC drilling (40,000m) targeting:
* Sulphide Gold: Sorowar SE and Sorowar pit, Botlu and Samat

deposits
Oxide Gold: Pigibo and Sorowar pit surrounds

TATAU Mt Letam, Tiro, Siro, Pepewo, Seraro, Talik
$0.25M per Qtr from Aug 2010 - estimate

Core drilling (5,500m) epithermal gold targets at 6 prospects

' TABAR Banesa

$0.25M per Qtr from Dec 2010 - estimate

L:”"d Initially IP+ Hand Auger Sampling to define core drill targets
- :oogfnp';of:pw (extensions of drill defined porphyry Cu-Au mineralisation)
+ 71 Surface anomaly
® Prospects
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Oxide
Potential
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UNTESTED OXIDES | L
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Pit Design
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Brisbane Office

34 Douglas Street

Milton Qld 4064

Ph: +61 7 3252 5911
investor@alliedgold.com.au

Toronto Office

Ph: +1 416 839 8610
E: rgreco@alliedgold.com.au

London Media

C/. Mr David Simonson
Merlin PR

Ph: +44 (0) 20 7726 8400
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12.0

1,633

Allied has one of the largest resource bases in the ASX-listed junior/mid-tier gold sectors

Currently trading at a discount to peers on physical multiples

EV / RESOURCES (A$/0Z) EV / RESERVES (A$/0Z) RESERVES & RESOURCES (MOZ)
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Major crustal structures

® Major gold or copper-gold deposits (Pacific Rim)
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Simberi |
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In excess of 260km? of current
exploration footprint

Simberi focus is Gold mineralisation
in oxides and sulphides

Tatau and Tabar islands targeting
Gold and Copper Gold mineralisation

Substantial footprint in one of the
worlds most prospective gold regions

Allied Gold discovery costs average
USDS100z
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Simberi Island - ML136

: . ’
Conductive Stratigraphy? Shallow Cover (‘Ash”)

- Resistive Area
Klemele™ (Coincident with K alteration)

AeroTEM Z Channel 10
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Expand Oxide Resource base (RC drilling)
Expand Sulphide Resource base (core drilling)

Test conceptual targets (new areas to west and

deep core drilling targets below known deposits)
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« PROSPECT LOCATIONS
« SITE/CAMP LOCATIONS

60,000 mE

Tatau Island

* Integrated mapping, surface sampling and
geophysical interpretation more 15 target
areas with 6 selected for drilling in 2010 - 11

* Drilling in progress at 1%t target, Mt Letam

Big Tabar Island

* Limited drilling on Big Tabar Island in 2008-09
located Cu-Au porphyry style mineralisation

ALLIED GOLD LTD
SIMBERI, TATAU, BIG TABAR & MAPUA ISLANDS
ML136 & EL609 LOCATIONS

 four core holes / 1,927m at Tupinda
prospect

| —— « sixcore holes / 2,625m at Banesa
prospect
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TIG Intercept Au Grade

RL (m) Dip/Azi  From(m) To (m)

East (m) (9/t)
RC1100DD| 190064.5 | 35582.8 | 120.0 | -60/45 0.0 466.0 0.37
0.0 152.0 152.0 0.26
incl 0.0 16.0 16.0 0.43
= = = = = and  48.0 62.0 14.0 0.57
= = = S S and  84.0 98.0 14.0 0.39

S S N g g
S 8 8 S S 162.0 211.0 49.0 0.50
incl  164.0 174.0 10.0 0.38
200 Z =/ / and 1820 212.0 30.0 0.68
incl  208.0 210.0 2.0 5.29
1002 262.0 314.0 52.0 0.19
. | 322.0 434.0 112.0 0.71
- incl  359.0 369.0 10.0 473

~ roposed Hole 350m _
1100 Z b L] | | incl  364.0 368.0 4.0 11.2
N incl  365.0 368.0 3.0 135
2002 SmaRg e,
from 363m 5 \
R
. %%; o
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BARRICK| ™

el

T

200m

* Previous drilling at Banesa located alkaline porphyry style
Cu / Au mineralisation

2 + Better down hole intercepts along 600m strike-length:
* BND2:22m @ 0.32 % Cu and 1.58 g/t Au from 54 m
* BND5:69m @ 1.13 % Cu and 0.83 g/t Au from 50 m
* BND6:77 m @ 0.95 % Cu and 0.46 g/t Au from 62 m
* BND7 :18 m @ 0.36 % Cu and 1.38 g/t Au from 398 m

* [P Survey and soil auger sampling planned, to define core
drill targets
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