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CAUTIONARY STATEMENT

This presentation contains certain "forward-looking statements", including, but not limited to, the statements regarding
Minera Andes Inc.’'s and its subsidiaries’ and affiliates’ (collectively the “Company’s”) strategic plans, forecasts,
projections, future financial or operating information, evolution of mineral resources and reserves, work programs,
development plans, operating performance and plans, exploration budgets and plans, or other expectations or beliefs
as to future events or results. All statements, other than statements of historical fact, are forward-looking statements.
Forward-looking statements are necessarily based upon a number of estimates and assumptions that, while considered
reasonable by management, are inherently subject to significant business, economic and competitive uncertainties and
contingencies. The Company cautions the reader that such forward-looking statements involve known and unknown
risks, uncertainties and other factors that may cause the actual financial results, performance or achievements of the
Company to be materially different from the Company's estimated future results, performance or achievements
expressed or implied by those forward-looking statements and the forward-looking statements are not guarantees of
future performance. Risks and uncertainties that could cause results or future events to differ materially from current
expectations expressed or implied by the forward-looking statements include, but are not limited to, factors associated
with fluctuations in the market price of metals, mining industry risks, risks associated with foreign operations, risks
associated with operations not controlled by the Company, environmental risks and hazards, legislative, political or
economic developments in the jurisdictions in which the Company carries on business; operating or technical
difficulties in connection with mining or development activities; employee relations; availability and costs associated
with mining inputs and labor; the speculative nature of exploration and development, including the risks of obtaining
necessary licenses and permits, currency fluctuations, uncertainty as to calculation of mineral reserves and other risks.
Reference is made to the risk factors and uncertainties described in the Company's continuous disclosure record, a
copy of which is available under the Company's profile at www.sedar.com. The Securities & Exchange Commission
permits mining companies, in their filings with the SEC, to disclose only those mineral deposits that a company can
economically and legally extract or produce. We may use certain terms in this presentation, such as "mineral
resources" and “measured”, “indicated” and “inferred” mineral resources that are normally not permitted to be used in
filings made with the SEC. Investors are cautioned not to assume that any part of the mineral deposits in such
categories will ever be converted into reserves. Accordingly, information in this presentation containing descriptions of
our mineral deposits may not be comparable to similar information made public by U.S. companies subject to the
disclosure requirements of the U.S. federal securities laws. The Company disclaims any intention or obligation to
update or revise any forward-looking statements whether as a result of new information, future events or otherwise,
except as required by applicable law. All monetary amounts herein are stated in United States dollars unless otherwise
noted.



MARKET CAP
$293 Million

CEO owns 33%



| BELIEVE

= Exploration can = Enormous
Value

" CEO’s Ownership is Important
for Maximizing Share Value

= Gold & Silver prices are Going
Significantly higher



BIG NEWS FOR MINERA

1. Resolution of Dispute with Hochschild

2. Goldcorp’s $3.6 Billion
Bid For Andean Resources
Why?
Right Next Door to Our San Jose Mine
(49%)

3. Geophysics identified a Very Large Drill
Target @ Los Azules



BIG NEWS FOR MINERA

Lawsuit - OVER

Moving Ahead to
Building Next Andean



MINERA ANDES
Silver, Gold & Copper

Huge Copper

10.3 Billion Ibs copper (inferred)
2.2 Billion Ibs copper (indicated)

49% Silver / Gold
Producer

Andean Resources
$3.6 Billion Bid




LOOKS ATTRACTIVE TO ME

My Rough, Imprecise Estimate of Value

San Jose (1/4 $3.6B) x 49% = $450M
Los Azules $0.01-0.02/Ib x 12.5B = $125 + 250M

100% Explor. — Next to Andean = $50M

260M Shares o/s $625 —
Current share price $1.11
/50M ;
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SAN JOSE MINE



SAN JOSE MINE
$3.6 Billion Bid for Neighbour

49% Interest
(51% HOC — Operator)

2009 Production
Silver 4.9 Moz
Gold 77,000 oz
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SAN JOSE MINE - RESOURCES
As of Dec 31, 2009

Measured Tonnes (1,000) Grade Contained Oz Silver Eq. Oz

Silver 692 927 g/t  11.7 Moz 11.7 Moz
Gold 9.11 g/t 203 Koz 8.8 Moz
Indicated

Silver 1,953 463 g/t 29.1 Moz 29.1 Moz
Gold 6.78 g/t 425 Koz 25.5 Moz
Total M&lI

Silver 2,645 480 g/t 40.8 Moz 40.8 Moz
Gold 7.39 g/t 628 Koz 37.7 Moz

Minera's 49% interest in silver & silver equivalent ozs 38.5 Moz

Silver & Silver Eq. Ounces per share* 0.15

Gold ozs converted to silver equivalent at a gold to silver price ratio of 60:1
*Shares outstanding at Dec 31, 2009
Technical reports are available on SEDAR



SAN JOSE
POTENTIAL

*=90% exploration is
within 2km of mine

Aguas Vivas

Upto 0.417 opt Au
% @\ 1.330ptAg

surface samples::

=40 km of known
vein trend

=Only 20% of system

Saavedra currently drilled

West
0.12 opt Au, |= 13 vein targets
Jurassic volcanics 18 opt Ag identified. Only 3
sees Fault 1 T BN /115 ft developed
@» Quartzvein | e, TR s
0 1 K -
e 12




SAN JOSE AREA DISCOVERIES

Minera Andes (49%) _

e San José

; _ Huevos
San José Mine Verdes
40.8 Moz silver
628,000 oz gOld \Saavedra
ureka Vein Zone
&= Vein Trends - Bajc\
Minera Andes 49% e ng.-f
Minera Andes 100%
1 Andean 0 6
Miles

MAI resource measured & indicated 2009
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ANDEAN RESOURCES
65,000 acres

$3.6 Bilfioriy

Eureka — 3.73 g/t Au
12.3 g/t/Au Marlana Central _554Koz Au_—
179 g/t Ag 143 g/t Au& 1219 g/t Ag
1.4 MozAA—u|_ 127 g/t Au & 272 g/t Ag \ Bajo Negro

20.8 MozAg | 55-39/tAu&618 g/t Ag—— 8.74 g/t Au
— | 249/tAg

526 Koz Au

1.4 Moz Ag

Cerro Negro

- Vein Trends

Focus of upcoming

Source: Andean Resources (2010) 0

Grades are indicated status only

exploration

3

Miles
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Gold resource (Moz)

ANDEAN INCREDIBLE GROWTH

4

B Bajo Negro
Eureka
B Vein Zone

IEEE NN

2004 2006 2007 2008 2009 2010
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Exploration at
San Joseé to
INncrease



LOS AZULES

3,000 m Above Sea Leve




LOS AZULES
AMONGST WORLD'S COPPER GIANTS

BHP BiIIitor_)_‘_’\s
Mine @

=18% of World’s Copper

Resources - Andean

Cordillera Region ® Alumbrera
Pascua Lama ®
- Valedero (@
=L argest Open Pit — Los
Escondida, BHP Billiton @Azules
Los
Pelambres
= argest Underground - ® @kl Pachon
El Teniente, Codelco \)Ad
Codelco’s
Mine

0 150 300
I 0000
Km
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LOS AZULES

2008 vs 2010 RESOURCE

Contained

Mineral Tonnes Copper Copper Gold Silver
Resource (millions) (%) (MM lbs) grams/tonne grams/tonne
2010
Indicated 137  0.73 2.2 0.07 1.7
Inferred 900 0.52 10.3 0.07 1.7
2008

022 0.55 11.2 0.06 1.7

Inferred
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LOS AZLUES
2008 vs 2010

RESOURCE > 0.70% COPPER

Contained
Mineral Tonnes Copper Copper Gold Silver
Resource (millions) (%) (MM Ibs) grams/tonne grams/tonne
2010
indicated 67 095 1.4 0.08 1.9
Inferred 127 0.86 2.4 0.09 1.9
2008

Inferred 161 0.87 3.1 0.0/ 2.0
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LOS AZULES PRELIMINARY ECONOMICS

At Copper Price of $3.00/ Ib
& CAPEX $2.7 Billion

«25% IRR
=US $4 billion NPV,

ased on inferred Resources & Preliminary Economic Assessment

21



AN EXCELLENT DRILL SEASON - 23 HOLES!

O

Stepping out: 1.12% copper over
62.5 meters

4 Best Drill Holes:

«1.08% copper over 145 meters
* 1.01% copper over 216 meters
* 1.05% copper over 236 meters

* 1.04% copper over 168 meters

Legend
O 2009-2010 DrillHoles <> Cut off grade: 0.70%

|
i \
. Previous Completed « ~> Cut off grade: 0.35% 0 500 'l

Drill Holes A

' Sod@h

\
Meters 9




CREATING SUBSTANTIAL VALUE

‘Moved Los Azules from early
exploration stage to mid-
Preliminary Feasibility Study

*Resource tonnage and confidence
level Increased

*Working towards Preliminary
Feasibility Study substantially
de-risking the project

23



LARGE GEOPHYSICAL TARGET

Line 58400N

H

MT Resistivity Model

rw:ani;’.iii:‘!}i'#!ﬁiﬂ
{ SR

§

DC Model

IP Model




TITAN INVERSION RESULTS
IP Model

LINE SE400M - LNCONS TRANED B0 SMOOTH 20 [P INVERSION




SAN JOSE AREA DISCOVERIES

Minera Andes (49%) _

e San José

; _ Huevos
San José Mine Verdes
40.8 Moz silver
628,000 oz gOld \Saavedra
ureka Vein Zone
&= Vein Trends - Bajc\
Minera Andes 49% e ng.-f
Minera Andes 100%
1 Andean 0 6
Miles

MAI resource measured & indicated 2009
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100% OWNED PROPERTIES
Closer to $3.6 Billion Neighbor

|— FEureka

== \/ein Trends
Minera Andes 100%
1 Andean

Bajo

o

0 6
Miles

Vein Zone

Sy
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SANTA CRUZ EXPLORATION TARGETS

Drill programs planned in 2010

Minera Andes - Hochschild
% 52 MozEgAg*

Este
. . Atlantic
Andean Ocean
3.1 Moz Au
DESEADO MASSIF
0 40 80
K
Martes. A Anglo Gold "
Coeur 1 . 3.8 Moz Au
3MozEqA

% Celestina .
2 Gold Mines with Reserves

PanAmerican

| 47 Moz Ag
* oz Eq Ag in reserves

Attributable resources MAI 49% HOC 51%

Gold Prospects (MAI)
Bl MAI Drill Targets




MINERA,;;;ANDES

TSX: MAI US OTC: MNEAF

265 Million Shares
288 Million Fully Diluted

15 Million Warrants
Exer.Price $1.25 — Expiry Aug 14, 2014

Share Price®) C$1.11
Avg Volume® 660,000

(1)*As of Sept 17, 2010
(2)*6 months
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LOOKS ATTRACTIVE TO ME

My Rough, Imprecise estimate of value

San Jose (1/4 $3.6B) x 49% = $450M
Los Azules $0.01-0.02/Ib x 12.5B = $125 + 250M

100% Explor. — Next to Andean = $50M

260M Share o/s $625 —
Current share price $1.11
/50M 30



UP-TREND BEGINNING

Chart Jan 2005 - Present

3
— MAI Rob McEwen g5 josé Start-Up  Rob McEwen Invests
— 50 Day Early Warrant 4009/, Mine Expansion  ¢40 MM at $1/Shr
200 Day Exercise Cash Call Pays off
San Jo_se ' Debt + Cash Call
Production

%" - Decision TER) l/ San José Los Azules
T ’ Cash Call| Rob 100%
& Rob McEwen | ‘ f : Ilgne(:imeel
v
S [Invests $10 MM } ‘A CEO
L v
w

1 i

Lists
on TSX
N—_
‘ Discovery
Kospi Vein
0 | | | | |
2005 2006 2007 2008 2009 2010

*As of Sept 10, 2010 31



