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BALMORAL

= . This presentation is prepared by Balmoral Resources Ltd. (“Balmoral or BAR”) management and BAR is solely responsible for content and
format. Darin W. Wagner, P.Geo is a non-independent Qualified Person and has compiled this presentation from publicly available industry
information, NI43-101 compliant technical reports and new releases with specific underlying Qualified Persons as set out in the releases and
reports. Industry Information has been compiled from publicly available sources and may not be complete, up to date or reliable. Forward
looking statements may differ materially from actual events. Please see complete information on Sedar (www.sedar.com).

Corporate Disclosure

= This presentation is for information purposes only and is not a solicitation. Please consult the Company for complete information and a
Registered Investment Representative prior to making any investment decisions. This presentation reports on the technical details of the
company’s projects up to September 12, 2011 and provides a guide to the company’ s potential future activities and use of funds. There can be
no assurance that the company objectives will be achieved.

. Inferred Resources are reported. The US Securities and Exchange Commission does not recognize the reporting of Inferred Resources. These
resources are reported under Canadian National Instrument 43-101 and have a great amount of uncertainty and risk as to their existence and
economic and legal feasibility. It cannot be assumed that all or any part of Inferred Resources will ever be upgraded to a higher category. Under
Canadian Rules estimates of Inferred Mineral Resources may not form the sole basis of feasibility studies or pre-feasibility studies. INVESTORS
ARE CAUTIONED NOT TO ASSUME THAT PART OR ALL OF AN INFERRED RESOURCE EXISTS, OR ARE ECONOMICALLY OR LEGALLY MINEABLE.

= This presentation also refers to historic geological resources - identified by an asterik * in the text - these resources are historic in nature and
pre-date the implementation of Canadian National Instrument 43-101. Neither the Canadian nor the US Securities and Exchange Commission
recognize the reporting of historic resources they are considered conceptual in nature. It cannot be assumed that all or any part of geological
resources will ever be upgraded to a higher category. INVESTORS ARE CAUTIONED NOT TO ASSUME THAT PART OR ALL OF GEOLOGICAL
RESOURCES EXISTS, OR ARE ECONOMICALLY OR LEGALLY MINEABLE. They are included herein solely for historic context and completeness.

= The TSX Venture Exchange has not reviewed and does not accept responsibility for the accuracy or adequacy of this presentation, which has
been prepared by management. There can be no assurance that any of the assumptions in the resource estimates will be supported by a Pre-
feasibility or Feasibility Study or that any forward looking event will come to pass. The data is incomplete and considerable additional work will
be required to complete further evaluation, including but not limited to drilling, engineering and socio-economic studies and investment.

= This presentation contains information with respect to adjacent or similar mineral properties in respect of which the Company has no interest or
rights to explore or mine. Readers are cautioned that the Company has no interest in or right to acquire any interest in any such properties, and
that mineral deposits on adjacent or similar properties are not indicative of mineral deposits on the Company’s properties. Past performance is
no guarantee of future performance and all investors are urged to consult their investment professionals before making an investment decision.
Investors are further cautioned that past performance is no guarantee of future performance 1
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Management - A Track Record of Value Creation
_ - BALMORAL
< Darin Wagner - President, CEO and Director - RESOURCES

- Co-founder, President and CEO, West Timmins Mining sold to Lakeshore Gold in November, 2009 for
$424 Million; veteran geologist with over 20 years international experience;

< Gordon Neal - Director

- 25 Years of Corporate Finance experience participated in raising over $500 Million for mineral exploration
and development projects since 2004; VP Corp. Dev. MAG Silver; Chairman Abzu Gold.

% Henk Van Alphen - Director

- Founder and Chairman of the Cardero Group of Companies - currently comprised of 9 companies with a
collective market cap of over $ 1.2 Billion

% Larry Talbot - Director

- Highly respected legal counsel with over 25 years experience; director International Tower Hill Mines
and Cardero Resources

< Ross McDonald - CFO

- Veteran chartered accountant providing financial services to public and private companies since 1968.
Former director with Corriente Resources through $679 million acquisition by Chinese interests.

% John Toporowski — Manager, Corporate Development

- Formerly Manager of Investor Relations for West Timmins Mining. Over his 25 year career has been
associated with companies that have collectively created well over $1.0 Billion in shareholder value

% Richard Mann - Manager, Exploration

- Experienced gold exploration geologist and project manager has recently joined Balmoral after 10 years of
international experience with Barrick, Miramar and Cominco. 2
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Rapid

July 2011

June 2011 overy ME VMS

Discovery Grasset|Gold

March 2011 . - .
Discovery Martiniere East Gold Zone

Discovery High-Grade Martiniere West

Founded Nov. 2010; $18 Million Raise
70 Km of Detour Gold Trend, 935,000 ounces historic*
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Lennox

Timmins

71M Oz Au

Legend
: Balmoral Claims

Geology
:] Timiskaming Sediments

[ cobalt Piate
< [:] Felsic Intrusive
[ kap High

|:I Mafic/Ultramafic Volcanics

Detour Lake Mine
18.5M Oz Au

Selbaie Mine
Poly-Metallic
>30M tons High Grade

Casa-Berardi District

>3M Oz

ne
(Poly-MetaI%
Douay Poirier Mine

1.85MOzAu (Copper)

Ontario
Quebec

2y /¢ Zane

Porcpine pestor Fa

Kirklan

24M Oz A

19M Oz Au

arder Lake

13M Oz Au

125

1 Kilometers

Rouyn Noranda _,
14

B|alm| I |olrla IIR|' ies|°|“ rces.

Matagami
Poly-Metallic Mines

>40M tons High Grade
Sun ay La

Joutel

1.1IM Oz Au

TSXV:BAR

TSXV:BAR




PR
—

TSXV:BAR

WHY THE DETOUR BELT??
‘ ‘ BALMORAL

Historic Gold Production Abitibi Gold Camps - & C E S

Scale of Potential Opportunity for BAR in the Detour Belt
Detour-Sunday Lake - 1 Deposit — 1.8 million ounces

Casa Berardi — 5 Deposits - 4.7 million ounces

Kirkland-Larder Lake — 9 Deposits — 37 million ounces

Cadillac-Val-d’ Or - 18 Deposits — 45 million ounces

Timmins Camp - 40 Deposits — 71 million ounces

Tsxv:Bar TSXV:BAR
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BAR Land Holdings Alohg the Sunday Lake- o
Detour Deformation Zone BALMORAL

N

-

t | 80+ kilometre long

; land position
centered on high-
grade gold
discoveries at
Martiniere West,
Grasset and Fenelon

Balmoral owns
majority interests,

% and may purchase
Selbaie Mi g .
® Poly Metallc - 100% in the
B tonstiiCIacts ) Martiniere, Fenelon
Poly-Metallic Mines and N2 projects
>40M tons High Grade oe’%
(%]
. [e) (\
casa Berardi Fault Zone Q}'\'q,o Owns 100% of

Casa-Berardi District adjoining projects

MOz Au

Estrades Mine

(Poly-Metallic) 1.1M Oz Au’

Has an option to
3 earn a 60% interest

N2

735,000 ounces Au historic’:;:\/o in tl_'|e Detour Eas_t
& project by spending
Poirier Mine % $3-3 million on the
Cony . project over 6 years
ocs-éug?_au(:(ilometers b i B‘;\:_. Ellll 3 BA l‘-

JU—

—
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1500 Metres

niere - Multiple Mineralized Zones/Horizons g’i

TSXV:BAR
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Rhyolite . | BALMORAL
: R-G Contact — 161.00 g/t gold over 0.78 metres
Gabbro -

Martiniere Central Zone — 14.55 g/t gold over 4.20 metres

] Martiniere West Zone — 13.01 g/t gold over 12.00 metres %
A-G Contact — 13.55 g/t over 0.43 metres

Martiniere East Zone — 0.94 g/t gold over 105 metres

Martiniere East VMS Discovery — Results Pending E al,!

Martiniere South — 6.62 g/t gold over 0.80 metres

t e

Unknown/Untested e
) No Drilling

? ?? Detour-Sunday Lake Deformation Zone (untested) ? ? ?

~

Tsxv:Bar TSXV:BAR




 Martiniere Project - A New Gold Bearing Trend —_—

Quickly becoming the
most significant
accumulation of gold
mineralization in the belt
outside the 20+ million
ounce Detour Gold
deposit — 50 km to the
east

Gold rich corridor spans
1200 metres x 700
metres with gold
concentrated in multiple
zones throughout —
OPEN ENDED!

New VMS Discovery at
Martiniere East!

Balmoral Controls over
500 square kilometres in
the Martiniere area

Currently Drilling

TSXV:BAR

and VMS Discovery

Gabbro

=i,

BALMORAL Target

Potential Extension
Martiniere West/Central

BALMORAL

Mixed Mafic/

Rhyolite
Central

-0
e
o
Martiniere ‘
g -

R e
<\ Martiniere
\ East Gold

Opet : 4 \ Zone
Down A G \

Dip A :_' ' ’ \\

Potential Extension \

¢ N 3 Martiniere East \
3 ! g 9 :' \
g d = = \
\ 3 [=J = :’ \

’ -\ Sediments °  Martiniere

South

Felsic Tuffs

)
=
o
=
&

: Open
" Along

Strike and
.. Down Dip
Martiniere East

VMS Discovery

Balmoral Resources Ltd.

Martiniere Gold Project
Detour Gold Trend, Quebec

Gold Bearing Intercepts,
VMS Discovery
Gold Zones
September 2011

0 100 200 400

S P, |1 ter's

TSXV:BAR




Shallow, high grade zone

Broad (10-129 metre) lower grade
halo — 0.40 to 4.55 g/t gold surrounding
high grade core

Potential 300 — 400 metre strike length

2011 Intercept Highlights:
8.14 g/t gold over 21.47 metres
13.01 g/t gold over 12.00
metres
10.51 g/t gold over 9.72 metres
11.13 g/t gold over 7.10 metres
5.60 g/t gold over 24.92 metres
4.54 g/t gold over 5.30 metres
20.99 g/t gold over 2.30 metres
7.41 g/t gold over 1.23 metres

see press release section

Gabbro Hosted

Open Down Dip/Plunge; Balmoral Resources

Martiniere Plan Map
Currently Drilling — 16 Holes Pending

\ 4 —-—
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NE Balmoral Resources: Martiniere Project sw
Long Section Looking Southeast

Note:
that all
intercepts
shown
are drill
indicated
thickness
not true
thickness

10
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- Martiniere West Zone, Sections BALMORAL

Spee ‘ W

MDW-11-19 _ MDW-11-17 MDW-11-14

Balmoral Resources: Mnhn Proj.:l

Projec
Looking Southwest, Section Width: 50m

Lagend

BALMORAL .a—n_w

Sttt e
Apri 15th, 2011

TSXV:BAR




—“B'uik Tonnage Gold PotentlaI/New VMS Dlscover\g
A

NEW - Broad Zone of Gold
Mineralization ranging
from 29 to 163 metres
grading 0.21 t0 0.94 g/t
gold

Gold mineralization
associated with “stringer/
feeder zone” pyritic
stockwork

Recent drilling has
identified a zone of
massive, exhalative
sulphide - VMS -
mineralization atop this
feeder zone ranging in
thickness from 4 to 13
metres and open in all
directions - results
pending

Airborne survey underway

e - . RS
—

LMORAL

y 2 ey | . -
A5 .M‘ uh RESOURCES

ks Semi-massive sulphide MDE-11-06 —
— & ¥ part of interval grading 0.68 g/t gold

—+ ———_— over 140 metres
fﬂ ® "’f @ /
&‘/," : s "
\ - / /r Watagami {34 M}
L I Ir T .
FinFlon (30M) Y " ,’smmmw i |

r‘._'__

_.--—""_'-'

Masswe squhlde over feeder zone MDE 11-09
— results pending

Tsxv:Bar TSXV:BAR
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Grasset Gold Discovery | S
' . | ' BALMORAL
New discovery on - RESOURCES

Detour-Sunday Lake
deformation zone

Fenelon/Grasset Project:

~ Discovery Hole 44
Inltlal hOIe, 4 km ﬁ *Background Image: MAG RTP
from nearest e e
drilling, returned BALMORAL

July 6,2011

6.15 g/t gold over
4.04 metres and
4.18 g/t gold over
5.00 metres from 33
metre wide zone

“Classic” Abitibi

setting with first | | T - Q_/" =
positive I.D. of . - PR O on NG SIS i o
“Timiskaming-style” e Fenelon  ° (=0l AB 1i=a%

gold mineralization
along Detour Trend

Open in all
directions, currently
drilling
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Fenelon Project |

. 9

% Multiple high-grade veins with

local “bonanza-grades” including ¥ s .G OB [ Lo
1 b o ; S e ( Q

recent intercept of 97.33 g/t — \ /\\,/l
":"g Quar':z

gold over 6.19 metres ] [porshry

- “"/ =
< Drill confirmed continuity to N .'
250 vertical metres in latest - LR

round of drilling. N
% Most recent historic grade p
estimate is 19.5 g/t gold (cut) - L
for intercepts above the 150 '

vertical metre level

% Developed underground ramp
access and two working levels
“Existing positive pre-feasability
level studies (pre-43-101) at
$350 gO|d developed for upper Fenelon Project: Section 1040
pOrtI OI"I Of d epOS|t- Looking Northwest, Section Width: 10m
PP *Gold grams per tonne / metres
S— a #2011 holes high lighted in yellow
TSXV:BAR BALMORAL  __som___
TSX:BAR L RESOURCES )

May 4th, 2011




Detour East Optlon B | >

= Imtlal drill testing slated for Sept. 2011 TSXV:BAR
BALMORAL

RESOURCES

Detour East
Property

Gold Showing
=  Regional Deformation Zone

Past Producing Mine

5Km ]

Detour Gold
Global Resources
v including historic high
""""""""""" . grade of > 18.5 million
~ ounces gold

| — — —
= — T
T T = Detour g !
Matagami Sediments
—
Lo..?o;\;\

Manthet Volcanics

\

”o 4
229"Au/12m
Zone
63gftAu/27m
|ntermed|ate Lynx Zone )
e 78gtAu/7.2m
Intrusive L. ght l2419nAu/24m] B

Mother Nature doesn’t tend to honour political boundaries - > 20 million ounces
over 15 km on the Ontario side along the Detour Lake Deformation Zone; What is
the potential of 70+ kilometres of the DLDZ on the Quebec side?

Tsxv:Bar TSXV:BAR




@j}ect — Historic -ResburCeS, o : 5.':.&
4+ Near Term Potential ' L

BAR - N2 Project - 18.2 mT @ 1.48 g/t gold - 785,000 ounces* BALMORAL

Gold Intercepts Lithology Legend

+ No Intercept I Diorite

- 1t0o 10 g/m [ | Rhyolite

»10t0509/m | s Mafic Volcanic

©50t0100g/m | mum Altered Mafic Vol.

e >100 g/m Il 'ron Formation
Sedimentary

t

........

"’ Cominco -
Zone

Balmoral Resources - N2 Property, Quebec
Geology and Historic Drill Results

|l OAV BAK TSXV:BAR TSXV:BAR




Northshore Pro;ect Ontarlo | ’—'\A
Strongly altered porphyry with high grade veining

BALMORAL

RESOURCES

Historic 140,000 ounce geological resources open for
expanse (2.0 million tonnes @ 2.20 g/t gold)

Abundant high to bonanza grade gold mineralization in
multiple structures

BAR has signed Option Agreement with GTA Resources and
Mining under which GTA can earn an initial 51% interest by
spending $2,500,000 on the project over three years, issuing
2,500,000 shares to BAR and making cash payments of
$50,000

TSXV:BAR cexvpap TSXV-BAR
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Share Structure

Current Status

Balmoral Resources Ltd. Issued and Outstanding 65,787,555
Warrants ($0.94, Nov. 2012) 12,781,846
Warrants ($1.90, April 2012) 86,136

Management
and Insiders Stock Options ($1.00, Nov. 2015) 3,000,000
24% Stock Options ($1.25, May 2016) 985,000
Fully Diluted 82,554,401
Cash $9,350,000
Current Price $1.12

Retail Investors
41%

Institutional
Investors (36)
36%

Market Cap $72.8 Million
52 Week High $1.88
52 Week Low $0.60

TSXV:BAR

TSXV:BAR




BAR Summary = ‘
- | BALMORAL

v 80+ km long district scale Gold Project along the most under-explore'\ci él%lélljélt-b
gold bearing fault system in the World-Class Abitibi Gold Camp

v" Just under one million ounces in historic “geological resources*” open for
NI43-101 confirmation and expansion

v High-grade exploration targets at Martiniere, Grasset, Fenelon, Northshore and
Martiniere;

v New VMS Discovery at Martiniere East;

v Potential for bulk tonnage gold discoveries at Martiniere, Detour East , N2 and
Northshore in Ontario — and were just getting started!

v" Quebec ranks #2 in Fraser Institute Survey of most favourable mining
jurisdictions on a global basis

v"  Management’s familiarity with the gold deposits of the Abitibi and track record
of success in this world class belt

v 15,000+ metre phase 2 drill program underway

Tsxv:Bar TSXV:BAR




TSXV:BAR

BALMORAL

RESOURCES

Please visit our website at

or email us at info@balmoralresources.com




