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FORWARD LOOKING STATEMENTS

Certain information contained or incorporated by reference herein, including
any operating performance of Lion One Metals Ltd. (“Lion One ”), constitutes
"forward-looking statements". All statements, other than statements of
historical fact, are forward-looking statements. The words “projected”,
“attributable”, “potential”, “will” and similar expressions identify forward-
looking statements. Forward-looking statements are necessarily based upon
a number of estimates and assumptions that, while considered reasonable by
Lion One are inherently subject to significant business, economic and
competitive uncertainties and contingencies. Known and unknown factors
could cause actual results to differ materially from those projected in the
forward-looking statements. Such factors include, but are not limited to:
fluctuations in the currency markets; fluctuations in the spot and forward
price of gold or certain other commodities; changes in national and local
government legislation, taxation, controls, regulations and political or
economic developments in Canada or other countries in which Lion One does
or may carry on business in the future; business opportunities that may be
presented to, or pursued by, Lion One the ability to successfully integrate
acquisitions; operating or technical difficulties in connection with, mining or
development activities; the speculative nature of gold exploration and
development, including the risks of obtaining necessary licenses and permits;
diminishing quantities or grades of reserves; adverse changes in the credit
rating; and contests over title to properties. In addition, there are risks and
hazards associated with the business of gold exploration, development and
mining, including environmental hazards, industrial accidents, unusual or
unexpected formations, pressures, cave-ins, flooding and gold bullion losses
(and the risk of inadequate insurance, or inability to obtain insurance, to
cover these risks). Many of these uncertainties and contingencies can affect
the actual results and could cause actual results to differ materially from
those expressed or implied in any forward-looking statements made by, or on
behalf of, Lion One . You are cautioned that forward-looking statements are
not guarantees of future performance.

This presentation uses the terms “inferred resources” and “measured &
indicated resources”. Lion One advises you that these terms are recognized
by Canadian securities regulations (under National Instrument 43-101
“Standards of Disclosure for Mineral Projects”). You are cautioned not to
assume that any part or all of the mineral deposits in these categories will
ever be converted into reserves. In addition, “inferred resources” have a
great amount of uncertainty as to their existence, and economic and legal
feasibility. It cannot be assumed that all or any part of an inferred mineral
resource will ever be upgraded to a higher category. Under Canadian rules,
estimates of inferred mineral resources may not form the basis of feasibility
or pre-feasibility studies, or economic studies except for a preliminary
assessment as defined under NI 43-101. You are cautioned no to assume
that part or all of an inferred resource exists, or is economically or legally
mineable.

The information contained herein is confidential and does not constitute a
recommendation by Lion One its agents or any vendor party nor does it form
the basis of any contract or offer for the sale of the business of gold
exploration, development and mining. The recipient of the information
contained herein agrees that the information is to be considered confidential
and proprietary to Lion One and shall hold the same in confidence, shall not
use it other than for the purposes of its business with Lion One and shall
disclose it only to its officers, directors, or employees with a specific need to
know. The recipient will not disclose, publish or otherwise reveal any of the
confidential information contained herein to any other party whatsoever
except with the specific prior written authorization of Lion One .

The information contained herein may not be published, distributed or
transmitted in the United States and does not constitute or form a part of
any offer or solicitation to purchase or subscribe for securities in the United
States.
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SOUTHWEST PACIFIC RIM OF FIRE

TUVATU

WAFI GOLPU 652,000 0z Au

FRIEDA RIVER § 19M oz Au PANGUNA

9M oz Au 9M t Cu 400K oz Au/yr identified to date VATUKOULA
*see Resource Table 11M oz Au

GRASBERG
52M oz Au

PORGERA
10M oz Au OK TEDI
8M oz Au

NAMOSI

GOLD RIDGE 900M t Cu
2M oz Au

MISIMA
3.7M oz Au
18M oz Ag

Tectonic Plate Boundaries MACRAES WAlHl REEF"ON
& Major Au / Cu Deposits 8M oz Au 6M oz Au 10M oz Au

A
Plate Movement m
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PROJECT LOCATIONS

Tuvatu SPL 1283 & 1296

Nagado SPL 1465
12,166 Hectares

SPL 1465

LAUTOKA
+

o
iln \
e VATUKOULA

SUVA

LABASA

Vunimoli SPL 1467

Delaikoro SPL 1468
27,489 Hectares

Trend of Mineralized
Volcanic Centres
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WORLD SCALE GOLD P
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Gravity field signatures ‘4
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Tuvatu _\_/atukoula

Over 7 million oz. gold produced to date
High grade veins systems Over 4 million oz. gold current resources
developed in 1990’s Caldera remains underexplored

Tuvatu and Vatukoula
gold deposits are
associated with
gravity highs and are
located on the flanks
of collapsed calderas
along trend of
mineralized alkalic
volcanic centers
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UVATU RESOURCE AND PROSPECT AREA HOLDINGS

4x5 km zone of high-grade epithermal outcrops includes:

Nubunidike: up to 0.3m wide @ 30.75 g/t Au, traced over 370m strike length

Hornet Creek Vein: up to 0.5m wide @ 6 g/t Au, traced over 290m strike length

290 Vein: 0.15m @ 293.5 g/t Au, 0.2m @ 30 g/t Au, traced over 90m strike length

Ura Creek: Rock chips up to 54.5 g/t Au, channel samples to 0.15m @ 40 g/t over 195m strike length
Jomaki: Rock chips to 35.25 g/t. channel samples of 0.25m @ 11.9 g/t along 140m in stockwork

zone of high vein intensity

TUVATU
RESOURCE

LUKES
PROSPECT ® L .
NUBUNIDIKE N
PROSPECT j & = | @
‘ o | Pl
URA CREEK i
N/ TUVAT
PROSPECT S%UTI':IJ

L & 5
| , ® o0
KOROBEBE ®
SPL 1283 PROSPECT P‘Fjl(())g:é(clﬁ PROSPECT

SPL 1283

TUVATU
WORKINGS

MALAWAI
PROSPECT

QALIBUA
PROSPECT

SAWASAWA

PROSPECT

PROSPECT

Tuvatu Tenements
K

@ >25 gitAu
05-25 g/t Au
@ 01-05 g/t Au

0 1 km
I —
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TUVATU PROJECTHISTORY
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- Discovered in 1987, advanced
through feasibility and trial mining
by Emperor Gold 1997-2000

- Over 80,000 meters drilled, 1,600
meter exploration decline driven
into high grade vein structures

- Development work focused only
on epithermal structures and
exploitation of high grade gold
reserves (historic)

- Viable economics at USS300 per
oz. gold prices at 3 g/t cutoff as
per 2000 FS
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TUVATU GOLD DEPOSIT

Intrusion-related high grade
epithermal gold veins overprinting
earlier intrusive porphyry system

Mineralized stockwork zones
identified at surface implying
overprinting of porphyry related
mineralization by later epithermal
veins

Porphyry-style mineralization
(stockwork and potassic alteration)
associated with monzonite intrusive

0.95m @ 57.0 g,l 372"1 @ 284.06 g]'t

2.75m @ 26.33 g/t 0P 4.12m @ 19.92 git
G.2.00m @ 36.00 g/t

At least 3 distinct mineral targets

/
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GIC MODEL

EOI

Three deposit types in the same location:

High Grade
Epithermal

I
caldera Gold System

11X ~1//]
I/I/,I/,% II:E.' 7 IIl/

"”"”’;;;;i/-iii}l ”"1! 4 A ”/”

"Nz ,|= q
‘— 2 77]/ 38 £
:- :IIIII//IIIIl/I/II//”’ s y + B Surface and
e )‘w A Subsurface
0 ~ / P , V ) ] .

X e Stockwork
Zones

Breccia-pipe
and Stockwork
Mineralization

Volcano
Porphyry

Sedimentary
Sequence Style
Mineralization
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SURFACE STOCKWORK ZONES:
TRENCHING and SURFACE WORK

- 2,000 meters of trenching
completed to date

- Bonanza grades encountered in
trenches include 7 samples
grading over 100 g/t Au; select
sample grading 1,715 g/t Au

- 250 meter wide zone of
hydrothermally altered monzonite
exposed 1.2 km south of portal

- Correlating surface alteration with
alteration in drill core
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RPHYRY TARGET

Monzonitic
Porphyry Intrusive:
1,200 meter by
1,000 meter target
area delineated to
date

3921000
1

f

-———) / : e
0 500 {
Meters

3920000
1

Sabeto_Structures

Sabeto Volcanics
| ] Sabeto Volcanics

Navilawa Plutonic Suite

- Biotite Monzonite

=3
g- - Biotite Micro-monzonite
3 - Hornblende Micro-monzonite
- Magnetite (Homblende-Biotite) Micro-monzonite
Nadele Sequence
- Amygdaloidal Basalt Lava
I s-scttic Pilow Lava - variably amygdaliodal \
I coarse Grained Fragmental (v ic polymictic ) - clast supported, clasts10cm-1m: rare mega
- Feldspar (sanidine) Basaltic And Lava - containing lathic feldspar phenocrysts, variably amygdaloidal
§ - Medium Grained Fragmental (volcanogenic polymictic agglomerate) - clasts 2-20cm: rare megaclasts up to 1m
2"? - Fine Grained Fragmentals / Grits (volcanogenic polymictic agglomerate) - matrix rich with clasts <2cm.
~

- Undifferentiated Volcanogenic Sediments - well bedded, well sorted gravels, sands, silts,muds
| U

| -
clasts u|

o
ptodm

)

1 1 1
1873000 1874000 1875000

|
1876000

1
1877000
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PORPHYRY AND STOCKWORK: 20,000M CORE RELOGGING

60,000 meters of core stored
onsite; selective relogging and
assaying of 150+ holes
underway

Core was never assayed for
silver or base metals, lower
grade material not assayed

Initial relogging program to
replicate 20,000 meters of
focused drilling
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MY AND STOCKWORK: UNDEQGROUND EXPLORATION

- 1.6 km of underground workings,
crosscuts, and drill stations

- Cost-effective method of access to
ore bodies for ongoing
exploration

- Tunnel cuts epithermal vein
structures and core of altered
monzonite

- Correlating geology on surface
and underground with core
intercepts
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@sms AND SURFACE FOOTPRINT

Past Radiometric survey - — *

identified potassic AT B SR 146

alteration related to S A '
monzonite intrusive _ ’ -
covering resource area o | 'RADIOMETRIC K

ANOMALY

New IP and Magnetic
surveys to refine known
and identify blind
porphyry-related
mineralization and
alteration

Lion One Tenure Boundary t

/f’; Major Rivers 0

Kilometers
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ADDITIONAL TUVATU TENEMENT EXPANSIONS Tuvatu Tenements

SPL 1465 Nagado: 8,900 hectares adjoining ©LAUTOKA
Tuvatu to the south

Gold, Silver, and Copper, Cobalt and
Manganese Anomalies

T SPL 1283

SPL 1296 -~
SPLi1465 _

VANUA LEVU TENEMENTS

cooss @080
- \

SPUs 1467 & 1468 Vunimoli & Delaikoro:
27,489 hectares on Vanua Levu; exploring
the Delaikoro Caldera and Korotari Andesitic
complex

Underexplored alkalic volcanic centers in
highly prospective Ring of Fire
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KEY PEOPLE

o HE T

Walter H. Berukoff: Chairman, CEO & Director
Founder of Northern Orion, Miramar, La Mancha

George S. Young: President & Director

Metallurgical Engineer, Lawyer, Former President of
MAG Silver & Director of International Royalty Corp.

Darcy Krohman: CFO & VP Exploration

CA, Geologist, Former Mining Analyst
Helen Grond: Senior Geologist — In House
Kelly Fielder: VP Operations
Hamish Greig: Corporate Secretary, VP Investor Relations
Richard Meli: Director, Ex-Rio Tinto M&A
David Duval: Director
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CAPITAL & SHARE STRUCTURE

i E = P A B e 0O =
As at August 15, 2011
‘ DEUTSCHE BORSE i Sap 92011 Ope153 Hi=184 Lo~142 CI-145 Volo90.686 Vasr hi=2.05 lo=058

Tﬂ*' sl R e
220
Shares Issued 48,377,586 r o
i A M E
Options 4,224,000 m ’“_L " rt T i
Warrants 11,033,226 ifr " M‘M il
. L oI e H {120
Fully Diluted 63,654,812 | g o
0.90
Market Cap S60 million [ o
s S, 060
Cash $20 million i -
300 k
150 k

Cash Fully Diluted $27 million RGN N Y S W e e

2010 2011 ]

Institutional Ownership: 40%
Insider Ownership: 40%
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B Mkt Cap/ozAuEq C$
B Evioz AuEq C$

$500
$400
$300
$200
$100
$0
Endeavour Extorre Grayd Kirkland Luna Gold North Premier Romarco Lion One
Mining Gold Resource Lake Gold Country Gold Minerals Metals
Corp Mines Gold Mines
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North Van OUVE
Canada, V7M 1B5

T: 604.998.1250
F: 604.998.1253

E: info@liononemetals.com
W: www.liononemetals.com

TSX-V: LIO FSE: LY1



