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Certain statements in this presentation may constitute “forward looking information” which involve known and
unknown risks, uncertainties and other factors which may cause actual results, performance or achievements in
the Company to be materially different from any future results, performance or achievements expressed or
implied by such forward looking statements. When used in this presentation, such statements may be identified
by such words as “may,” “will,” “expect,” “anticipate,” “project,” “believe,” “plan” and other similar terminology.
The risks and uncertainties are detailed from time to time in reports filed by the Company with the securities
regulatory authorities and on SEDAR to which viewers of this presentation are referred for additional information
concerning the Company, its prospects and the risks and uncertainties relating to the Company and its
prospects. Although the company has attempted to identify important factors which may affect its results,
performance or achievements which cause actual results, performance and achievements of the Company to be
materially different from those contained in forward looking statements. Given these risks and uncertainties,
investors should not place undue reliance on forward looking statements as a prediction of actual results. There
should not be an expectation that forward looking information will, in all circumstances, be updated,
supplemented or revised, whether as a result of new information, changing circumstances, future events or
otherwise, except in accordance with applicable securities laws.

” o« b1 ” o« ” o« ” o«

A qualified person under NI43-101 of the CSA has reviewed and approved the scientific and technical information herein.
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Experienced Board & Management

BOARD OF DIRECTORS

) BRAZIL OPERATIONS
Stan Bharti
Engineer Carlos Costa
) Geologist (29 years experience)
Peter Tagliamonte -
Engineer Paulo Fernando
Jay Hodgson Engineer (27 years experience)
Geologist .
e Ricardo Lopes
Clay Hoes Geologist (27 years experience)
Geologist
. Omar Antunes,
Rui Santos Chemical Engineer
Lawyer (30 years experience)

MANAGEMENT
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TORONTO OFFICE

Ryan Ptolemy
Chief Financial Officer

Pat Gleeson
Corporate Secretary

Darcie Ladd
Investor Relations
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_ Mark Eaton
President & CEOQO (25 years capital markets experience)

Helio Diniz
VP Exploration (30 years experience)
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Volta Grande North Block
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LEGEND

1 Anvium

Granitoid Suite

[ pjorite

9 Granodiorite

Trés Palmeiras Greenstone
[ Metasedimentary Unit
[E9 metavolcanic Unit

CENOZOIC

PROTEROZOIC

ARCHEAN

= Mineralization Projected (50m level)

® Concluded DDH - pending assays VVGD-098

Ouro Verde

Indicated:
18.7 Mt (881k 0z) @
1.46 g/t Au

Inferred:
12.5 Mt (500k 0z) @
1.24 g/t Au

Grota Seca

Indicated:
10.4 Mt (426k 0z) @
1.27 g/t Au

Inferred:
41.1 Mt (1.6M 0z) @
1.24 g/t Au

Volta Grande Total

® © Concluded DDH - available assays Indicated:
—— " Inferred Structures
8§ VOLTA GRANDE PROJECT - BRAZIL 29.2 Mt (1.3M 0z) @
E|  NORTHBLOCK PLAN VIEW 4 1.39 g/t Au
gl Moz ZoresandOOH g o2y / Inferred:
= 53.6 Mt (2.1M 0z) @
1.24 g/t Au
TSX-V: BSX  *Please see appendix slide 28 for full information regarding resource estimates 6




Volta Grande 4
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View from Ouro Verde

» Deposit located well above
, water line

* Upstream dammlng of river
wlllfurther educe
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Volta Grande Vertical Cross Section

4

O
BELOPSUN

MINING

Volta Grande Gold Project

Ouro Verde Deposit — Cross Section 525NW
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Modeled Typologies
Saprolte Ore
Saprolite Waste
FreshRock Ore
FreshRock Waste
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LEGEND
<~ Mineralization Projected (50m level)
— Faults
@ DDH concluded
O DDH in progress
® DDH next
® DDH programmed (1st priority)
® DDH programmed

9,604,750 mN

OLTA G RO,
OQURO VERDE PLAN VIEW

Mineralized Zones, Geology A i
and DDH over Orthophoto BELO!?’.‘J‘.} N
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Volta Grande Gold Project

Grota Seca Deposit — Cross Section 850W
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<= Mineralization Projected (50m level)
© DDH concluded — Fault
© DDH in progress 0 RC in progress
® DDH next B RC next
® DDH programmed (1 st priority)
® DDH programmed B RC programmed
VOLTA GRANDE PROJECT - BRAZIL
GROTA SECA PLAN VIEW
;| Mineralized Zones, geology
and DDH over Orthophoto
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2009 — 2011 Resource Expansion O
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Resource Expansion 2009 — 2011

2,500,000

1.32

Au/oz

2,000,000

2011 — Ongoing Exploration

® Increased to 11 drill rigs

® 8,000 meters drilling per month

1,500,000
® ACME prep-lab on site

AU 0z

1,000,000

500,000 -
W Indicated Resources (0z)

0 00000000000000080000000000000000 eseeeee»

B Inferred Resources (0z2)

2009

2011

Under present management
TSX-V: BSX 12



A

Volta Grande Drilling Program vd;
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— |
10.000,00 90.000,00
Volta Grande Project - 2010/2011 Drilling Program
9.000,00 ! 80.000,00
8.000,00
- 70.000,00
7.000,00
| 60.000,00
6.000,00
| 50.000,00
5.000,00
IL 40.000,00
4.000,00
- 30.000,00
3.000,00
|- 20.000,00
2.000,00 -
1.000.00 - | 10.000,00
0,00 L L 0,00
APR | MAI | JUN | JUL | AUG | SEP | OCT | NOV | DEC | JAN | FEV | MAR | ABR | MAI | JUN | JUL | AGO | SET | fouT | NOV | DEZ |
mmm Planned (m) | 500,00| 1.000, | 1.500, 2.400, | 2.400, | 2.400, | 2.400, | 2.400, | 1.500, | 1.400, | 2.500, 3.200, | 4.000, | 4.200, sko0o, | 5.500, | 8.600, | 8.600, | §.500, | 6.500, | 5.500,
. Drilled (m) 131,95/ 1.013, 1.463,|1.614, | 1.930, | 2.119, | 2.231, | 2.328, | 1.982, | 823,60  3.252, | 2.998, | 3.329, | 3.674, 5:098, 8.409, | 5.765,
——Planned Acum | 500,00 1.500, | 3.000, | 5.400, | 7.800, |10.200|12.600  15.000|16.500|17.900 20.400 23.600 27.600 31.800 3i.800 42.300(50.900|59.500| @8.000|74.50080.00
—Drilled Acum 131,95 1.145, | 2.608, | 4.222, | 6.153, | 8.272, [10.504 |12.833|14.816 | 15.639 18.891|21.890 | 25.219|28.893|3].992 42.401 [48.167 |
|
. . .
1 Infill Drilling Expansionl
| |
1
E 8 &8 B & § N § §B N N N §N §N § §N J
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25,000 m diamond drilling — Geosol (six drill rigs)

25,000 samples to be assayed — ACME

Heterogeneity and preparation protocol optimization — D. F. Bongarcon
Resource 3D modeling (0.3 g/t Au envelop) — NCL

Mining engineering studies — NCL

Leaching test - TESTWORK

Environmental studies (EIA/RIMA) — Brandt

Geotechnical, hydrologic and hydrogeologic studies — VOGBR
Regional geological air photo/image interpretation

Local geological mapping

Ground geophysics (30 line/km)

TSX-V: BSX 14




Project Timeline

2011 ]

Q2 Q3 Q4 Q1 Q2 | Q3
T 17T 7 [ Tri IT

2011 Drilling Program

DNPM Licensing (RFP+PAE)

Preliminary License — LP

=

Installation License

Bankable Feasibility Studies

#
Detailed Engineering

TSX-V:BSX

— LI

Project Installat

Operation License — LO

on
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2015

Q2 | Q3

Project Commissioning

MINING

Q4

15
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0.9 o
‘Grota Seca

Legend
Diamond Drill Hole Lithology

g © GonSeca [ Gabbro

® Ouro Verde - Diorite

® Exphoration [ Granodiorte
Au Soil Results s -
Ouro Verde NW E _' 0
N 100- 150
-150_250::: -thOormhx:GmbundGnnnu
[ ]2s0-500ppp  Symbology
[ 500- 750 ppb - Inferred Mineralized Zones ;
% Gari lluvial and hard /
Bl 7=o-1000p0 O Gerimpo (akndel and herd rock) > : South'Block
— = = Inferred Fault & ;
1.000;23,250 ppks Topographic Contour
I 1250- 1,650 ppb  —— River
Belo Sun Volta Grande Project, Brazil Graphic Scale

L Regional Geological Map and Diamond |
Mining Drill Hole Location Over Orthophotos
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Volta Grande A
South Block Targets BELOVSUN
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397,500 mE 402,500 mli

VOLTA GRANDE PROJECT N XINGU RIVER
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Volta Grande A
Regional Geography BELOP SUIN
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400000 425000 450000 475000 500000
g = - T LI—

gl Volta Grande Project I' Legend '

3 | Tenements Over Geological Maﬂ

[ ] Alluvial Deposits [ Bacaja, Mica schist i
[ | Atterdo Chao, Arenites [ ttats, Amphiboiite Pro p erty an d CI aims Status

- Maloquinha Intrusive Suite - Bacajai, Charnockite
B oc: Granodiorie I coiezeires, Granites * Belo Sun claims cover 100km

l:l Jodo Jorge, Monzogranite |: Xingu Complex, Gneiss| greenstone |nclud|ng 16
[ e o % Cokd Oooumence known Au occurrences

/Cl Exploration Applications

9625000
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b
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9

9600000
T

9575000
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Volta Grande PEA
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Scott Wilson RPA Report, September 2009 BELOVSUN
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Sept 2009 Preliminary
Economic Assessment

20,000 tpd operation producing 200,000
ouncesl/year

22% IRR and NPV of $151 million (at $900/0z Au)
Average $485/0z Au cash costs

Capex of $295 million with ~ $100 million included
for new mining equipment and contingencies
Nominal waste to ore strip ratio of 3.2:1

Resource calculated to 150 metres and pits mined
to

only 150 metres

Metallurgical samples have been analyzed at
Lakefield Labs (Ontario), 92 — 95% recovery with
45% gravity recoverable

Average grade approximately 1 gram

*The PEA is preliminary in nature, and includes inferred resources that are too
speculative geologically to have economic considerations applied to them.
There is no certainty that the PEA will be realized.

TSX-V:BSX
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NPV Sensitivity to Grade — Gold Price $900

500 1.6
450 i
400 L5
350 - l4 =
z 2 13 2
> (O]
200 - 1273
150 - - 1.1 G5
100 - L1 ©
50 -
0 - - 0.9
1 2 3
mmm NPV ($
millions) 151 296 442
- Grade 1.01 1.22 1.42

NPV Sensitivity to Gold Price — Grade at 1.01

600 1400
500 - 1200
400 - - 1000 g
- 800 i
300 -+
z - 600 2
100 - - 200
0 - -0
mm Gold Price| 900 1,080 1,260
== NPV 151 319 488

19



Volta Grande 4
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3D PERSPECTIVE VIEW

Whittle Shell test on total resource /
used to guide in-fill drilling and exploration

SECTION LOOKING NORTH

TSX-V: BSX 20




Patrocinio Location Map O .
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Patrocinio
Tapajos District
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More than one million ounces of historical
gold production at Patrocinio

3.0 km by 1.5 km soil geochemical
anomaly defined

Grab samples have returned gold values up
to 37 g/t in granite and up to 67 g/t in veins

IP geophysical survey completed

1,500 meter drill program completed

® One hole returned 23.35m of 1.35 g/t Au

Next phase of drilling planned

22




4

il O
Patrocinio BELOV SUN

MINING
— ‘ s = —a o = '"" u \ Pista Velha Target

Pratrocinio Project

| Verena Minerals Corp.
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Patrocinio Project Garimpeiro Mining BELOP
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0 2011 MapLink Tele Atlas

b AR

; . 6 s
: s A

A Ima e.('-zoll_l"fgrraMe(rlcs

n \ .



-

4

Capital Structure BELOY 2
Shares Outstanding No. 197 million
Fully Diluted No. 236 million
Share Price (Sept 7, 2011) C$ $1.43
Market Capitalization C$ $282 million
52 Week High & Low C$ $1.54 - $0.42
Average Daily Volume NO 1.000.000
(3 month average) ' ’ ’
Cash & Cash Equivalents CS $53 million

(as at June 301, 2011)

TSX-V: BSX
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Trading History A
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For more information,

Y A please contact:
BELO' phone: 416.309.2137

MINING www.belosun.com




Belo Sun Community Initiatives AE'N
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5 mADE DAVILA RESS,
VENHA PARTICIPAR DO MuTtip AD
DE LIMPEZA. JUNTESE A BELO

 GFACAUM FUTURO MELHOR P/ Tobas

A
" BEI.OV

The sign above reads, “Vila Ressaca’s Community
clean up day. Join forces with Belo Sun and make a
better future for everybody.”

TSX-V: BSX 29
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Belo Sun Community Initiatives BELOY T
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Appendix 4

Geology & Mineralization BELOY
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From Scott Wilson RPA Technical NI 43-101 Report, September 2009:

The area of the Volta Grande property is underlain by Late Precambrian metavolcanic
and metasedimentary rocks, which are intruded by dioritic and granodioritic plutons. The
bulk of these rocks are also affected by a sequence of hydrothermal alteration events

The mineralization is in several steeply south dipping zones within the host diorite

Two major types of gold mineralization are recognized: primary gold in intrusive rocks
(altered diorite in the North Block and altered granodiorite in the South Block),

and secondary gold in saprolitic rocks. Gold mineralization in intrusive rocks is
associated with:

* |ntense silicification with fine-grained sulphide (predominantly arsenopyrite) within
strongly sheared diorite, such as at the Grota Séca area

® Weak to moderate silicification in diorite with minor sulphides (mainly pyrite), such
as
at the Ouro Verde area

* |Intense silicification overprinted by sulphide alteration (pyrite) and potassium

LS.V BSX alteration (sericitization), such as at the Jodo Leite occurrence of the South Block
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Table 1-2 Sensitivity Analysis Verena Minerals Corporation - Volta Grande Project

Au Grade g/t 0.61 0.81 1.01 1.22 1.42
Operating $it 8.04 10.72 13.40 16.08 18.76
Capital $ Millions 177 236 295 354 413
Au Recovery - aAnZ?E?rI]ugreazfets) 85.0 87.5 90.0 82.5 95.0
Au Price US$/oz 540 720 900 1,080 1.26
Power Cost US$/kWh 0.040 0.055 0.07 0.085 0.100
NPV at 7.5% Discounting

Au Grade $ Millions -141 5 151 296 442
Operating $ Millions 331 241 151 61 -29
Capital $ Millions 247 199 151 103 54
Au Recovery $ Millions 104 127 151 174 197
Au Price $ Millions -187 -18 151 319 488
Power Cost $ Millions 162 157 151 145 139

Verena Minerals Corp. — Volta Grande Project
TSX-V:BSX Technical Report NI 43-101 — September 23, 2009 32
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Appendix

2009 — 2011 Resource Comparison
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VOLTA GRANDE PROJECT RESOURCES ESTIMATE

UNITS INDICATED INFERRED TOTAL
Ouro Verde Deposit Tonnes 11,640,000 11,760,000 23,400,000
(September 2009) Ounces @ 0.5 g/t cut-off 455,000 398,000 853,000
Grade (g/t Au) 1.22 1.05 1.13
Grota Seca Deposit Tonnes 8,450,000 33,450,000 41,900,000
(September 2009) Ounces @ 0.5 g/t cut-off 260,000 990,000 1,250,000
Grade (g/t Au) 0.96 0.92 0.93
Tonnes 20,090,000 45,210,000 65,300,000
TOTAL VG Ounces @ 0.5 g/t cut-off 715,000 1,388,000 2,103,000
(SEPTEMBER 2009)
Grade (g/t Au) 1.11 0.95 1.00
Ouro Verde Deposit Tonnes 18,782,000 12,509,000 31,291,000
(April 2011) Ounces @ 0.5 g/t cut-off 881,251 500,486 1,381,737
Grade (g/t Au) 1.46 1.24 1.37
Grota Seca Deposit Tonnes 10,440,000 41,130,000 51,570,000
(January 2011) Ounces @ 0.5 g/t cut-off 426,175 1,635,706 2,061,881
Grade (g/t Au) 1.27 1.24 1.25
Tonnes 29,222,000 53,639,000 82,861,000
TOTAL VG Ounces @ 0.5 g/t cut-off 1,307,426 2,136,192 3,443,618
(APRIL 2011) > : : : : : :
Grade (g/t Au) 1.39 1.24 1.29
Increase Tonnes Ounces Grade
(2009/2011) 27% 64% 29%

TSX-V: BSX
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2011 Resource Update
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VOLTA GRANDE PROJECT RESOURCES

Ouro Verde Deposit Tonnes 18,782,000 12,509,000
Ounces 881,000 500,000
Average Grade (g/t Au) 1.46 1.24
Grota Seca Deposit Tonnes 10,440,000 41,130,000
Ounces 426,000 1,640,000
Average Grade (g/t Au) 1.27 1.24
Total Volta Grande Tonnes 29,222,000 53,639,000
Ounces 1,307,000 2,136,000
Grade (g/t Au) 1.39 1.24

TSX-V:BSX

*Please see appendix slide 31 for full information regarding resource estimates.
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o 23% increase in the

Indicated Mineral
Resources category to
an estimated 1,307,000
ounces of gold in 29.2
million tonnes grading
1.39 g/t Au

5% increase in
Inferred Mineral
Resources to an
estimated 2,136,000
ounces of gold in 53.6
million tonnes grading
1.24 g/t Au

34




Appendix A

Resource Depth BELOVSUN

@ Approximately 86% (71 million tonnes) of the resource occurs within
200 meters from surface

<50

<100 m

<150 m

Meters below actual
topographic surface

<200m

>200m

100

0 20 40 60 80 100 120

& Cumulative Tons (%)
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Appendix
Local Geology
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Gold mineralization is associated
with a major shear zone and is
hosted in intense hydrothermally
altered rocks with close
association with disseminated

sulphides (py/apy):

@ Intense silicification with fine-
grained sulphide (mainly apy)
within strongly sheared diorite
— Grota Seca

® Weak to moderate
silicification in diorite with
minor sulphides (mainly py) —
Ouro Verde

@ Intense silicification
overprinted by sulphide
alteration (py) and potassium
alteration (sericitization)

— South Block
TSX-V: BSX
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OCA GRANODIORITE

i
i

Coordinate System South American 1969 / UTM Zone 225

Volta Grande Project, PA, Brazil

Geological Map
407500
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Appendix ' A

Rainbow Project — Alexandrite BELOY
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@ Proven reserve
of 346kg of
alexandrites
@ US$40/gram

@ Potential resource of
26,563kg of
alexandrites

TSX-V: BSX 37
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