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Investment Summary

Low cost copper, gold, zinc and silver producer

m 60% owner and operator of Bisha project in Eritrea

Strong support from Government of Eritrea

s 40% owner of Bisha project
Significant free cash flow with no debt or hedge
$187 million cash
Semi-annual 3¢ dividend

Growth opportunities
» Internal — Objective to double reserves in 2011

w External — Acquisition strategy

“ Forward Looking Statements: This presentation contains forward looking statements that are subject to a number of known and unknown risks, uncertainties

: and other factors that may cause actual results to differ materially from those anticipated in our forward looking statements. Factors that could cause such

differences include: changes in world commodity markets, financial markets, costs and supply of materials relevant to the mining industry, change in

N E V S U N government and changes to regulations affecting the mining industry. Although we believe the expectations reflected in our forward looking statements are

RESONREFS 11D reasonable, results may vary, and we cannot guarantee future results, levels of activity, performance or achievements.
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Oxide (Au)

Om - 35m

* Gold enriched oxide cap

* First 2 years production

Open Pit

Pit . " -

Outline ™\ 4.2:1 strip ratio
o) * Supergene (copper enriched) massive
= sulphides containing gold and silver

» Next 3 years of production

Primary (Zn & Cu)

65m — +450m

* Primary massive sulphides containing significant ———m—>
1200 m copper and high grade zinc zones with appreciable

gold and silver

* Year 6 through rest of mine life




Proven & Probable Reserves

Restatement and Expansion Targeted Q4 2011

Ore Type

Tonnage
(kt)

Au
(g/v)

Ag
(g/v)

Cu
(%)

Oxide
Proven

Probable
Combined Proven & Probable (Cut off ~1g/t Au)

Proven
Probable

Primary

Proven
Probable

Combined Proven & Probable (Cut off ~0.5% Zn)

Combined Proven & Probable (Cut off ~0.75% Cu)

933
3,719
4,651

844
6,537
7,382

521
15,759

16,279

5.75
7.39
7.06

0.80
0.77

0.78
0.72

0.72

21.90
31.48

29.56

43.47
31.29
32.68

4.92
3.77

52.51 0.91
44.12 0.97
44.40 0.97

8.09

5.31

28 Mt Reserves based on
US $1015/0z Au | $2.40/1b Cu | $0.92/1b Zn

40Mt Resources



Production

Restatement and Expansion Targeted Q4 2011

SUPERGENE PRIMARY
2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023
CIL 7 CPPER FOTATION 7 7 COPER AND INC FLOTATION 7 7
GOld 919,000 oz 90,000 oz 127,000 oz
Silver 1,580,000 oz 3,370,000 oz 6,914,000 oz
Copper 538,000,000 Ibs 283,000,000 Ibs
Zinc 1,373,000,000 lbs

Zinc
17%

OITEX Silver 6%

eSS than Y2 Gold
(0)

Y
v@ InduStry Average Net Smelter 30%

NEVSUN Return

RESQURCFES LTD




2011 Operating Results

Mine and plant continue to perform well

Strong cash flow from operations
m $300 cash cost per 0z gold sold YI'D(including royalties)
s Cash increased $83 million in Q2 to $186 million

Q1 Q2 VTD

Start Up Commercial Production
Tonnes milled 461,000 444,000 905,000
Recovery, % of gold 88% 89% 89%
Gold ounces produced 75,000 93,000 168,000
Gold price realized, per oz sold US $1,405 US $1,510




Bisha Net Cash Flow

100% Project (after royalties, tax & CAPEX)

Nevsun to receive

USD $ 60% of cash flows
Millions + $253.5M (gov't purchase price)
$600

Gold Copper Zinc Silver
[l High Metal Prices  $2,000  $4.75  $1.25 $36

$500

$400

] Mid Metal Prices  $1,500  $3.30  $1.00  $24
I:I Low Metal Prices $1,000 $2.00 $0.75 $12
Mine Plan To Be
$300 Optimized @
A |
$200
$100 '
$O i T T I T T T T ]_\

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

(1) Expanded resources expected from 2011 drill programs




Nevsun’s Cash Accumulation

Accumulation

Billions (USD)

$2.5

$2.0

$1.5

$1.0

$0.5

$0.0

Nevsun cumulative 60% of Cash Flows + recovery of gov’t purchase price

Per Share

Gold Copper Zinc

Silver $ 12

[l Hizh $2,000 $4.75 $1.25 $36

[ mida $1,500 $3.30 $1.00 $24

[ Jrow $1,000 $2.00 $0.75 $12 $10
$8
$6
$4
$2
$0

2011 2012 2013 2014

(1) Includes $50.1 million in cash at Jan. 1, 2011

2015 2016 2017 2018 2019 2020 2021 2022 2023
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Slgmficant Discount to Industry Average

2012E Price-to-Cash Flow Ratio

14.0X

12.0X

10.0Xx

8.0x

6.0x

4.0X

2.0x

0.0Xx

Nevsun cash generation
expected to increase in
copper phase

<\

NSU (2012)

NSU (2014) 5. 1x ]

4.4x ]

Base Metal Avg.
64x

Gold Avg.

8.7x

S

(2014) (2012)

Source: Cosmos Chiu, CIBC Institutional Equity Research “Nevsun Resources Gold-plated Industrial Machine”, May 2011.

NXG GSS CS NSU AVM BAA NSU ML ARZ CGA KAT Base QUX SGR GAM TCKB IMN MNB CG

Metal
Avg.

Base Metal Companies

Gold Companies

Avg.

FM TGZ KGI LUN OSK SMF TKO HBM Gold CRJ AUY MFL MLL AGI LSG NGD
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Bisha Mine




Bisha
Internal
Growth

$10M budget
for resource
and reserve
expansion in
2011

NEVSUN

RESQURCFES LT

Bisha Main

 Reserve restatement #1
added 40% to mineable
reserves (COMPLETED )

e New 43-101 report
(COMPLETED )

« Additional drilling (Q2)

 Reserve restatement #2
(Q4)

N\

Hanging Wall
Copper Zone

o In-fill drilling (N
PROGRESS)

» Incremental to total
resources

e Reserve restatement
#2 (Q4)

N

Harena

o In-fill drilling
(COMPLETED)

« Incremental to total
resources

» Reserve restatement #2
(Q4)

« New mining license
application (2011)

NW Zone

o In-fill drilling (Q1 2012)

e Incremental to total
resources

o Potential resource
statement (2012)

N\
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‘Share Structure  Analyst Coverage

As at June 30, 2011 Canaccord Capital

CIBC World Markets

Edison Investment Research
GMP Securities

Haywood Securities Inc.
RBC Capital Markets
Paradigm Capital

Shares Outstanding

TD Securities




Management

Cliff Davis, ceo
Peter Hardie, cro
Scott Trebilcock, vP BD & IR

Directors

R. Stuart (Tookie) Angus
Robert Gayton

Gary German

Gerard Munera

Strong Bisha Management Team

NEVSUN

Shareholders

Reporting Holders

= Vanguard 20%
= Franklin Templeton 15%

Other Significant Holders

= Blackrock

= Van Eck

= JP Morgan

= Oppenheimer

= Jennison

= Baker Steel

= Passport Capital



Eritrea

Independence
Capital

Main Port
Population
Culture

Currency
Nevsun’s Presence

Politics

NEVSUN

1993
Asmara

Massawa

5.8 Million (2010 est.)

50% Islamic, 50% Christian
Pegged to $ USD

Since 1998

Single party state

No corruption

UN Sanctions

- No impact on Bisha

16



Social Responsibility

Health and Safety No local community
s Western safety standards disturbance
= +7 million man-hours with no Employment and training

major injuries Cultural heritage preservation




2011 Objectives

Achieve commercial production

Release reserve restatement

Begin copper phase construction
Finalize government purchase price
Deliver production and accumulate cash
Complete expansion drill programs
Release reserve restatement #2

Objective to double reserves in 2011

NEVSUN



Head Office

Nevsun Resources Ltd.
Suite 800 -1075 West Georgia Street
Vancouver, BC, V6E 3Co, Canada

Tel: 604-623-4700
TF: 1-888-600-2200
Email: contact@nevsun.com

Web: www.nevsun.com

Investor Relations

Kin Communications Inc.
Suite 210 - 736 Granville Street
Vancouver, BC, V6Z 1G3, Canada

Tel: +1604-684-6730
TF: 1-866-684-6730
Email: ir@kincommunications.com

Web: www.kincommunications.com
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