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Cautionary Statement

This package of presentation materials contains
forward-looking information regarding sales and
production volumes, cash production costs, general
and administrative expenses, capital expenditures,
development projects and other matters. Important
factors that might cause future results to differ
from these projections are described in BVN’S form
20-F filed with the Securities and Exchange
Commission.
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Company overview

towards 60 years in mining

Strong cash position /

Strong portafolio of
balance sheet

mining projects

At least 70% of revenues
from precious metals

Experienced team

Growing gold production No hedges
from direct operations
Listed in the NYSE (BVN) Attractive Equity Investments
and the Lima Stock - 43.65% stake in Yanacocha Focused in explorations
Exchange (BVN.LM) - 19.26% stake in Cerro Verde

- 49.00% stake in Chucapaca



-

N ww' 23

WVIARKE

,L..’



Our positive perception of gold

S —
Demand factors Supply factors

Investment demand due to USS weakness

and inflation risk. No major gold deposits discovered.

Potential increase in Central Banks Increase in the industry average cash cost
demand. (< USS 600 per 0Oz.)

: : Increasing social issues and environmental
ETF’s as a vehicle to acquire gold. restrictions.

Increase in gold holdings per capita as Flat global gold production and reserves,
safe haven. despite the higher gold price.
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Financial Track Record

Total Revenues Direct EBITDA + Affiliates
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Unwinding effect



Buenaventura & Affiliates

Revenues & EBITDA Breakdown

“ The image ga#fffot be displayed. Your computer may not have enough memory to open the image, or the image may have been corrupted. Restart your computer, and then open the file again. If the red x still appears, you may have to delete the image and then InSeMit again.

2010 - Revenue breakdown per metal

Silver

12% Copper
24%

Gold
58%

Zinc/Lead
6%

“ The image cannot be displaype”Your computer may not have enough memory to open the image, or the image may have been corrupted. Restart your computer, and then open the file again. If the red x still appears, you may have to delete the image and then insert it again.

2010- EBITDA breakdown per operation

BVN Direct
operations
41%

Yanacocha
34%

CerroVerde
25%



Strong Balance Sheet

Cashvs Debt

717

Uss$ MM
800 +

700
600
500
400
300
200

100

2007 2008 2009 2010
M Debt M Cash

Thefimage cannot be displayed. Your compgeer. e meiflo] el 3 ay favebe 11 Rgstartyour co el n jain. If the red x still appears, you mayMgave to delete
o i Estimated CAPEX 2011 breakdown (USS VI

BVN Growth
Huanza 17%
Hydroelectric
Plant

BVN Sustaining

23% 15%
Breapampa Pj
10%
Total CAPEX
US$ 200 MM
Tantahuatay Pj

10%
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Uchucchacua
Orcopampa
Poracota
Julcani
Recuperada
Antapite
Cedimin

El Brocal (Colquijirca/

Main Operations

METALS

Silver, Lead, Zinc
Gold, Silver
Gold, Silver

Silver, Copper, Lead

Silver, Lead, Zinc

Gold, Silver

Gold, Silver

Zinc, Lead, Silver, Copper

TYPE
(Open Pit / Underground)

Underground
Underground
Underground
Underground
Underground
Underground

Underground

Open Pit/Underground

Marcapunta)
La Zanja Gold, Silver Open Pit
Coimolache . .
(Tantahuatay) Gold, Silver Open Pit
Yanacocha (43.65%) Gold, Silver Open Pit
Cerro Verde (19.26%) Copper, Molybdenum Open Pit

Tantahuatay

Uchycchacua

] fM

Lim

Colquijir

Mining

® districts

Ca
arcapunga

@® Julcani / Recupeifada

racqgta@” Orcopampa

~__ ®cCerro Vefde




Gold, Silver, Copper and Zinc

Equity Production

oo Gold Production oo - Silver Production
' 17.5 17.0
1,323 :
1,213 160 | 16.0 15.3 16.0
1,200 1,087 1,096 1,091
8 898 12.0 1
g o cas 790 638 611 53
:E 8.0
400
J l . o
0
2007 2008 2008 2010 2011* 0.0 T T T
2007 2008 2009 2010 2011*
B Directproduction Yanacocha
Copper Production o Zinc Production
90
80 77 48
71 68 50 A 45 45
70 67
50 60 40
= 29
§ >0 £ 30 o 26
e 40 §
30 58 20
20
10 -
10
2 0 . . ; ;

M CerroVerde ™ DirectOperations

* Estimated



Reserves & Resources

0000z

16

14

12

10

180

160

140

120

Gold R&R
13.29
11.87
11.25
11.06 1050
781 8.15 I 8.32
2007 2008 2009 2010

M Reserves Resources

Silver R&R

160.0 151.4 151.5 151.5 1489

2007 2008 2009 2010

B Reserves [ Resources



Gold Inc Yanacocha
Silver
Zinc

Copper

Cash Costs

2011 CASH 2010 CASH
COST * COST
US$ / 0z Au 450 - 500 464
US$ / 0z Ag 11.0-12.0 11.89
USS/TMZn 900 -1,100 994
USS / Lb Cu 0.87 - 0.93 0.88

2010 REALIZED
PRICE

1,232
20.86
2,136

3.68

* Estimated
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ORCOPAMPA

Production Profile per Year

Main metals Gold, Silver
350 - 315 320 310
. . 300 A 285
Deposit & Mine type Underground e
Plant Capacity (MT per day) 1,200 § 297
8 150 A
Cash Cost (Average 2010) USS 349 / OzAu 100 7
50 A
0 T T
2008 2002 2010 2011*
MAIN GROWTH PROJECTS * Estimated
*2nd stage old tailings retreatment to recover 1.1 M oz R&R
of silver between year 2011 —2013. 000\ 20

800

e Tailing dam # 4A expansion to 4.5 years. Estimated
CAPEX USS$18 M.

600

Oz Au (000)

400

200

2007 2008 2008 2010

B Reserves M Resources



Orcopampa: Chipmo Area

TOTAL ORE RESERVES : 1.20 Mt @ 18.5 g/t Au (0.71 Moz Au)
TOTAL NMR : 1.02 Mt @ 18.1 g/t Au (0.60 Moz Au)
SW ‘\
Hole Width (m) Au g/t
1 0.20 27.9 1 Chilcaymarca River
3 1.20 16.9 i |
| 4 1.56 225
5 0.78 13.4 i : =
6 1.05 1.8
7 0.40 225
8 1.00 17.4 B
9 0.20 26.5 i ] e —a R .
10 030 13.6 i ™ " Nv.3690
1 075 12.7 E: R :
12 322 29.4 8 =R - A
1 14 0.8 24.8 ' : A /\ Nv.3640 350
16  4.85 21.5 i Nv. 3590
17 463 34.7 4 : —
18  0.54 40.0 i -
,,,,, Nv.3490
/ /
/ Nv.3440
/
777777 / Nv. 3390
ll 3,400
N
e 7‘*’?’7"557’1‘;’1‘,"1’1‘"" \
----- ‘ — S 5 16 @
I L P 3200
,,,,,,,,,,,,,,, 9
om 100  200m
@8 Economic Ore >13.17gAu/t @B Submarginal Ore 8.95-11.01gAu/t 3004
— 00 Marginal Ore  11.01 -13.17gAu/t @ Low Grade Ore 2.30 - 8.95gAu/t




PORACOTA

Main metals Gold, Silver Production Profile per Year
7 59 59
Deposit & Mine type Underground 50 1 46 52
50
Plant Capacity (MT per day) 650 € %]
< 30 4
8
Cash Cost (Average 2010) USS 919 / OzAu iz
’ 2008 2009 2010 | 2011* |
* Estimated
MAIN GROWTH PROJECTS R&R
500 458

400

e Preparing mining plan to exploit oxide ore
(100K gold oz).

300

195 195 193

0Oz Au (000)

200

100

2007 2008 2009 2010
M Reserves M Resources



ANTAPITE

Main metals Gold, Silver
Deposit & Mine type Underground
Plant Capacity (MT per day) 700

Cash Cost (Average 2010) USS 761/ OzAu

MAIN GROWTH PROJECTS

e Exploring new surrounding areas to increase
resources.

e Working on social constrains.

0z Au (000)

Oz Au (000)

50 4

40

30 1

20

10 4

90

(=)
o

w
o

Production Profile per Year

43
36
31 34
2008 2009 2010 2011%
* Estimated
R&R
19
g8 9 1

2007 2008 2009 2010

B Reserves M Resources



UCHUCCHACUA

Main metals Silver, Zinc, Lead
Deposit & Mine type Underground

Plant Capacity (MT per day) 2,722

Cash Cost (Average 2010) USS 12.35 / OzAg

MAIN GROWTH PROJECTS

e Working on a manganese sulphate plant to expand
ore reserves with manganese content and to increase
production.

Production Profile per Year
L . 114

10.6
10.0
10 - 9.3
8 -
4 -
2 .

2008 2009 2010 2011*

MM Oz Ag
o

* Estimated

R&R

2007 2008 2008 2010

B Reserves M Resources



Uchucchacua Cross Section

TOTAL ORE RESERVES : 4.45 Mt @ 13.5 oz/tAg, 1.6 % Pb, 2.3 % Zn
TOTAL NRM : 3.28 Mt @ 13.2 oz/tAg, 1.9% Pb, 2.7 % Zn
NW SE
Height
(m.)
0,000 CARMEN AREA 3,000
==
5/
4\ * 9
SOCORRO AREA ~ II (] g + HUANTAJALLA AREA
LUCRECIA AREA <@, 1 )
\ o r ] o
4,600 — e | KS'jm Leveusoog/ ‘ 4,600
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! I - ~ Ry Level 4500 / s iy
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’ I R VIVIANA e = SEREy 'é
: ? Luoif ot B
5 I T X 1 RITA ]
4,200 |R I Lu S ° 14,200
: / ~ S ] —' ' —tevel4240 I . !
3 ?T = A ROSMERY |/ & punindlE 2
I
8 ? ?’ Level 4060 MARION
5’ ! Level 3990 NORTE ]
S \ et R ”
Level 3920
] ‘ E + + H |
= c -01- . v -
38 “}:‘-’ 4 DMC252-01-2011-014 \‘ ; ,’ﬁ RIE ) 3,800
Z * ® ,'++++++++:\ KS-jI
oA g
i 31 1DMC252-01-2011-012 =
1 I :
1
DMC(252-01-2011-014
52,600 m DDH drilled in 2010 Upper Jumasha Formation - Sulfide orebody X 02 A wPh %z M Heiaht
Z Ag (] oL olVINn eig
L] Marker bed @D  Oxide orebody 1 13.75 | 29.8 | 1.19 | 1.01 | 23.14 | 3841
400 m. Middle Jumasha Formation e \[@iNS - - - - -
;ﬁ Lower Jumasha Formation ——— Faults DMC252-01-2011-012
Intrusives OzAg %Pb %Zn %Mn  Height
lﬁl Dacitic intrusive 2 4.92 21.4 6.46 6.72 | 11.03 | 3776




EL BROCAL

Production Profile per Year
100 - 90

20 A
70 A
g 60 -
S so - 40
B 40 - 32
COLQUUIRCA 0 . l
10
WEIIWEELS Zinc, Silver, Lead o ' '
2008 2009 2010 2011*
Deposit & Mine type Open Pit " Estimated
Cash Cost (Average 9M10) USS 994 / MtZn Production Profile per Year
30 A
25
25 A
MARCAPUNTA .
g 15
Main metals Copper i
% 10 - 7 8
Deposit & Mine type Underground 5 | . .

Cash Cost (Average 2010) USS$ 3,530 / MtCu ' ' ' ’

2008 2009 2010 2011*

* Estimated



RESERVES & RESOURCES

RESERVES

Tajo Norte +

EL BROCAL

Silver
(M 0z2)

Zinc
(M ST)

Copper
(M ST)

Gold
(M 0z)

La LLave 04.2 L ) -
ubdes | 5 - i >
Bame® | 4 18 -
ufdes 02 - -
San Gregorio 30.3 6.1 - ;

Zn ST (000)

CuST (000)

10,000
8,000
6,000
4,000

2,000

3,000
2,500
2,000
1,500
1,000

500

7,780 8,000
7,067 7,043

2007 2008 2009 2010

M Reserves M Resources

CopperR&R

2007 2008 2008 2010

B Reserves M Resources



LA ZANJA

Ownership 53% BVN, 47% Newmont
Main metals Gold, Silver

Deposit & Mine type Open Pit

Estimated production per year 100k Oz Au

USS 339 / OzAu

Cash Cost (Average 2010)

MAIN PROJECT

e Construction of the Pampa Verde project to expand
the life of mine. To be completed in 3Q12. Aprox
CAPEX USS 14.5 MM.

0z Au (000)

0z Au (000)

100

80 A

60 -

40

20

Production Profile per Year

100

1000

800

600

400

200

44
2008 2009 2010 2011*
* Estimated
R&R
852 848
726 676
131 116

2007 2008 2009 2010

M Reserves M Resources



TANTAHUATAY

Production Profile per Year
Ownership 40% BVN, 44% SCCO, 16% ESPRO 50 - a5

45
. . 40 -
Main metals Gold, Silver 55
30 4
25
20
15

EStimatechprocuctionperyear e/ geoy .\ 10 -

Deposit & Mine type Open Pit

0z Au (000)

Cash Cost (Estimated) USS 400 / OzAu .

* Estimated

R&R

4,299 4,307 4,200

e Construction completed in July 2011.

5,000
4,500
e Started operations in August 2011. oo
3,000
2,500
2,000
1,500
1,000
500

0Oz Au (000)

2007 2008 2009 2010

B Reserves MResources
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YANACOCHA

Ownershi 43.65% Buenaventura, 51% Production Profile per Year
P Newmont, 5% IFC 3,000 -
Main metals Gold, Silver o 2000 1810 2057
g 1,461 1,400
Deposit & Mine type Open Pit 2 o
Cash Cost (Average 2010) USS 448 / OzAu
’ 2008 2009 I 2010 2011*%
* Estimated
CONGA PROJECT
*CAPEX: * =~ USS4.0 — USS4.2 Billion R&R
eReserves: *11.8 M oz of gold. 0 276 s
* 3.2 B Lb of copper. 25 ' 22.4 215
e Status: * EIA approved. 2
* Average Estimated Production: g= 2.8 10.3 10.2 8.9
10 ’ )
* =~ 650 K oz of gold per year. )
=200 M Lb (100K ST) of copper per .
yea r' 2007 2008 2009 2010

M Reserves Resources

e CAS: » =~ USS400 per oz of gold.



CERRO VERDE

19.26% Buenaventura, 54%
Ownership Freeport McMoran, 21%
Sumitomo

Main metals Copper, Molybdenum
Deposit & Mine type Open Pit

Cash Cost (Average 2010) USS 0.88 / LbCu

MAIN GROWTH PROJECTS

* Feasibility study for the large-scale concentrator
expansion was completed in 2Q11.

* Expansion of concentrator facilities from 120K to
360K MT per day.

* incremental annual production of aprox 600 M Lb
(300K ST) of copper beginning in 2016

» Total CAPEX: USS3.5 Billion

ST Cu (000)

MST Cu

400 ~
350 4
300 4
250 4
200 4
150 4
100 4
50 A

20

15

10

Production Profile per Year

347 331 333 330

2008 2008 2010 2011*

* Estimated

R&R
18.4

14.4

2007 2008 2009 2010
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BREAPAMPA

Ownership 100% Buenaventura
Main metals Gold, Silver

Deposit & Mine type Open Pit

Resources 12,4910 M ST @ 0.025 0z/ST Au (317k Oz Au)

Production Profile per year

(estimated) 60k gold Oz per year

Status EIA approved

CAPEX USS 48 million

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Jul

Jan |:ebl\llar Apr May Jun Aug Sep Oct Nov Dec

EIA approved Start Production
Start Construction



EL BROCAL

EXPANSION PROJECT

Ownership 53% Buenaventura

CAPEX USS 239 million

To expand plant capacity from 6K TPD to 18K TPD

Objective and a new tailing dam construction

Status Completing expansion from 10K TPD to 18K TPD

Jan Se
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Aug Sep Oct Nev Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nev Dec Jan Feb Mar Apr May Jun Jul Aug P

Start construction 10K TPD completed 18K TPD completed



HUANZA

HYDROELECTRICAL PLANT =

Ownership 100% Buenaventura

CAPEX USS 145 million

Objective To assure energy supply for direct operations

Energy generation 90.6 Mw

Status Under construction

Apr Jun
Jan Feb Mar I:,May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jul Aug Sep Oct Nov Dec

Civil works started Construction completed



Location of Exploration Prospects

< .EI Faique

q
\ L4 Hualgayoc
89S

Development
projects

@ Brownfield

Pisgahuanca
8 & Yumpag
A Mallay

Lim

Trapiche

B Greenfield

16°S

—=

&
B Chucapaca
Colquemawo

Projects

Prospects

. Mine development A

. Feasibility and

. Resource

. Drilling &

Chucapaca

Trapiche
Tuyumina
Colquemayo

reserve generation

delineation

Pachuca / Real del Monte *
|_El Faique |

tunneling

* 100 Km north of Mexico City, in
the state of Hidalgo.



CHUCAPACA

(Operated by CANTERAS DEL HALLAZGO)

Ownership 49% Buenaventura / 51% Gold Fields
Main metals Gold (copper & silver)

Deposit & Mine Type Open pit / Flotation + CIL

Status Working on feasibility study to be delivered on Q2 2012

Inferred Mineral Resources for 132.7 M Mt @ 1.4 g/t Au, 0.09% Cu and 10.8 g/t Ag
Canahuire = 7.6 million Au equivalent ounces (As of September 2011)




Longitudinal section, block model

and cone for Canahuire

CCP09-27
E

CCP09-63 36.9m @7.34 g/t Au

40m@7.84g/t Au

H——_

Y

350m

Minerais? "
;pen

300W | i

I

Au(g/t)

. [J10a15
CCP09-60 CCP09-28 B 15a20
127.4m @8.55g/t Au 44m@8.94 g/t Au B >20

(As of September 2011) NRM : 132.7 Mt @ 1.4 g/t Au, 0.09 % Cu, 10.8 g/t Ag (7.6 M ounces of equivalent gold)



TRAPICHE

Ownership
Main metals

Deposit & Mine type

Status

Inferred Resources

100% Buenaventura
Copper, Molybdenum

Open pit / Heap leach / SXEW

Advanced exploration and feasibility
In June 2011: 30 years agreement signed with the Mollebamba community

449 Mt @ 0.48% Cu (2.2 M MT)
Cut off: 0.2% Cu
Includes 120 M Mt @ 0.7% Cu leachable material




Trapiche: Mo anomaly and

chalcocite blanket

*NRM :499 Mt@ 0.48% Cu, 0.01% Mo
(Cut off: 0.2% Cu)

€= £.397.000 mN
g

8,397,000 mN

) 500m

N M/ ¥ 3

Mining properties

>100g/t Mo

(@)= Diamond drill holes




TUYUMINA

Ownership
Main metals

Deposit & Mine Type

Status

Inferred Mineral Resources
for Canahuire

100% Buenaventura
Gold and silver

High grade, underground with conventional metallurgy
Advanced exploration & mine development

0.64 Mt @ 10.4 0z/t Ag & 8.2 g/t Au




Tuyumina: Longitudinal section

Mirtha vein (Au eq grade x thickness

DDH-02 DDH-23
3.50m @ 1.5 g/t Au 6.70m @ 5.9 g/t Au DDH-29
NW \ DDH-10 30.3 ozt Ag 54.5 ozit Ag 2.15m @13.2 g/t Au SE \
2.25m @ 0.4 g/t Au 39.0 oz/t Ag

21.6 oz/t Ag m
‘ :

5,000

—

7

Nv. 4890 ‘)2_0
O
(o) O

Nv. 4840 o ‘O() | y
Nv. 4790 o O ) | 4,800
Vg —----* o) (@) O

O
% O N (@)
®
Au €q glt xXm Indicated and inferred resources (NRM)

@) (0 2
430 640,000t @ 10.4 02/t Ag & 8.2 g/t Au / /

B 10-30 DDH-47
4.30m @ 14.0 g/t Au DDH-54
I:l 5-10 14.3 oz/t Ag 6.80 m @ 28.9 g/t Au

3.50z/t Ag




5 - < | \ - \.

> Ko < - e ' > ke |
- N WOE =T W - ,i \ e : St
e 5\-‘*‘ e - -

____ 8 STRAVEGY

S * -
B p .
R




Creating Value Through...

EXEBEORAYIOINS WPERAYIONS VRSO

Improving mining Mainly gold and precious

Focused on precious metals :
operations metals

process Junior companies

Incorporating chemical Located in Peru &
process Latinamerica

Exploring inside Peru &
Latinamerica

Share risk through joint
venture

Solid exploration portfolio ‘

I Improving metallurgical

Assuring power supply Controlling interests

Taking care of TAEE Good corporate

SUSTA'NAB"_'TY environmental community eV

issues relations

SAEEIYINIEVERYIHINGWE DO




Shareholders Strategy

BVN has not issued new
equity for 15 years



T
. s
.
e
" ™

www.buenavent Jﬁw -

Investor Relations : Daniel,Don
Telephone: (511) 419-253|
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Major mining properties & projects
in Cajamarca
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Shareholders Structure

NAME INTEREST

Institutional Investors 55%
Benavides Family 27 %
Peruvian Pension Funds (AFP’s) 12 %
Others 6 %

“ aaaaaaaaaaaa .
Shareholding Structure
Peruvian Pension Others
Founds (AFP’s) 6%

12%

Institutional
Investor
55%

Benavides Family
27%

OUTSTANDING
SHARES

254,442,328




