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Disclaimer

Forward Looking Statements

These materialzs include forward looking statements. Fonward looking statements inherently involve subjective judgement and analysis
and are subject to significant uncertainties, risks and contingencies, many of which are outside of the contral of, and may be unknoan
to, the company. Actual results and developments may wvary materially from those expressed in these materials. The types of
uncertainties which are relevant to the company may include, but are not limited to, commaodity prices, political uncertainty, changes to
the regulatory framework which applies to the business of the company and general economic conditions. Given these uncertainties,
readers are cautioned not to place undue reliance on such forward looking statements.

Faorward looking statements in these materials speak only at the date of issue. Subject to any continuing ohligations under applicable
lawy ar any relevant stock exchange listing rules, the company does nat in providing this information undertake any obligation to publichy
update or revise any of the fonward looking statements or any change in events, conditions or circumstances on which amy such
statermentis bhaszed.

Ore Reserves and Mineral Resources Reporting Requirements

Asan Australian company with securities listed on the Australian Securities Exchange ("ASX"), Newcrest is subject to Australian
disclosure requirements and standards, including the requirements of the Corporations Act and the A5 Investors should note that it is
a reguirement of the ASX listing rules that the reporting of Ore Reserves and Mineral Hesources in Australia comply with the
Australasian Code for Feporting of Exploration Fesults, Mineral Resources and Ore Feserves (the "JORC Code") and that Mewcrest's
Jre Reserve and Mineral Resource estimates camply with the "JORC Code”.

Competent Persons Statement

The information in this presentation that relates to Exploration Results is based on information compiled by Colin Moorhead, EGM
Minerals for Mewcrest Mining Limited who is a Fellow of The Australasian Institute of Mining and Metallurgy, and a full-time employee of
Mewcrest Mining Limited. Mr Moorhead has sufficient experience which is relevant to the styles of mineralisation and types of deposits
under consideration and to the activity which he is undertaking to gualify as a Competent Person as defined in the 2004 Edition of the
"JORC Code”. Mr Moorhead consents to the inclusion in this presentation of the matters based on this information in the form and
contextin which they appear.

Exploration Target

The potential gquantity and grade related to Exploration Targets in this report is conceptual in nature as there has been insufficient
exploration to define a Mineral Fesource. It is uncertain if futher exploration will result in the determination of a Mineral Resource.
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Exploration Target for Wafi-Golpu

The Wafi-GGolpu project is located inthe Morobe Province of PMG an EL340 approximately B0km southwest of the tawn of Lae. Wafi-Galpu is a major
explaration project that forms part of the Marobe Mining Joint Yentures (MW which 1s a 5050 jaint venture between Newcrest and Harmany.

In July 2011, an updated resource estimate forWafi-Golpuwas reported containing Measured, Indicated and Inferred Mineral Resources forWafi Golpu
totalling approximately 1010 million tonnes containing 26.6 million ounces of gold and 9.0 milliontonnes of copper??. This comprises an extensive body
of gold only epithermal style mineralisation WWafi) located near surface and deeper porphyry related copper+gold mineralisation (Golpu and
Mambonga). The Wafi epithermal mineralisation includes oxide, transitional and sulphide are types with individual ore zones reported at relatively high
cut-off grades. Studies showthat the resource is quite sensitive to these cut-off s with only minorimprovements in margin required to increase the
inventary substantially. Exploration also demanstrates that these mineralised zones are spatially related to a central diatreme and that the mineralised
Zones remain open at depth.

In October2010, an Exploration Target far the Wafi-Golpu project area in excess of 30 million ounces of gold and 8 million tonnes of copperbased on a
tonnage range between 300 and 1400 milliontonnes was reparted. This targeted growth of epithermal deposits to between 100 and 200 million tonnes
at @ grade range between 1.5 and 2.0 grams pertonne plus porphyry deposits to arange of 800 and 1200 milliontonnes at grades between 0.7 and
1.1% copperand 0.5 to 0.9/ gold.

Recent woark conducted by the MY has included a significant amount of additional drilling at Wafi-Golpu, ongoing regional explaration, and detailed
concept studies on deposit knowledge and possible development scenarios,

Results from work, including but not limited to very strong gold and copper results from deep drilling at Golpu, demonstrate that the previously
announced explaration target forWafi-Golpu has been achieved and in March 2011 supported revision of the Exploration Target far the Wafi-Golpu
project area toin excess of 40 million ounces of gold and 15 milliontonnes of copperbased on atonnage range between 1200 and 1700 million tonnes.
This targets growth of epithermal deposits to between 100 and 200 million tonnes at a grade range between 1.5 and 2.0 grams pertonne plus parphyry
depositsto arange of 1100 and 1500 million tannes at grades between 0.8 and 1.5% copperand 0.6 to 1.0g/ gold.

Deep drilling undertaken and reparted in recent quarters continues to demaonstrate that the Golpu porphyry deposit may be significantly larger than the
reported resource. Results show strangly mineralised parphyry at depth and to the north with grades persisting well into metasediment wall-rocks.
several other parphyry style targets in earlier stages of explaration with encouraging preliminary data also exist in the project area.

1 ReferZ011 Mewcrest Annual Statement of Mineral Hesources and Ore Reserves located at www newcrest. corm.au
The potential quantity and grade of this Exploration Target is conceptual in nature and is expressed in 100% equity terms. At this point there has
been insufficient exploration to define a Mineral Resource and it is uncertain if further explorationwill result in the determination of a Mineral
Fesaurce




Company Strategy Refreshed

Key elements reinforced:
— Gold focus

— Asia focus

— Long-life / low-cost assets
— Target growth (5-10%pa)
— Unhedged, low gearing

— People /capability

— Dividends

Asset portfolioreview
— Growth from large resource, low-cost assets
— Drive predictable performance from others
— Divest non core assets
— Explore and capture new provinces
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Financial Results — 12 months to June 2011

Strong Profit & Cashflow
— Underlying Profit! up 36% - A$1,058M
— Statutory Profit? up 63% - A$908M
— Cashflow - A$1,729M

Significantinvestmentin Growth

— Capital Expenditure A$1,890M
— Exploration Expenditure A$126M

Increased return to Shareholders
— Fullyear dividend 30 cps
— Special dividend 20 cps

' Profit after tax and minonty interest before hedge restructures and other significant items - NEWCREST
5 2 Profit after tax and minority interest after hedge restructures and other significant items ﬂ e



Expanding Margins

Cash Margin
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Spot cash margin represents AUD gold price at 8 Sep 2011 and Mewcrest June quarter 2011 cash cost ﬁﬁ) NEWCREST



Strong Balance sheet
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Unhedged, conservative balance sheet
Low gearing, up to 15% acceptable
Operating cashflow to fund growth projects
Undrawn debt facilities US$600M
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Newcrest Total Shareholder Return
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Total Shareholder Return based on the value of an investmentin NCM
as at 8 September 2011 assumingall dividends reinvested. @ NEWCREST



Asset Portfolio

Gosowong
= 400 koz pa Au

Telfer
® 500-600 koz Au pa
# 25-30ktpaCu

= Reservesof11l.9Moz Au, 0.65Mt Cut

9

WESTAFRICA

Libefia

Ivlali BukinaFa slo

COTE DIVOIRE

Ahidjan
[<]

| Wafi-Golpu {100%)
= Exploration Target 40Moz Au & 15Mt Cu?

PAPUANEW GUINEA Lihir
» Targeting 1.5Moz Au pa
—@ Mgnus Istand " Reserve 31.0Moz Aut
INDONESIA H
O Tandai L@
ELl Vit Kasi
Namosi
Vit Rawdon 5
AUSTRALIA Hidden UE"E"," {100%]
Cracow = 300k oz Au & 2Moz Agp.a

. Mining Operation
‘ Advanced Project

Bonikro

® Target 250koz Au p.a.

Cadia Valley

» Targeting ~800 koz Au, 90ktpa Cu
= Reserves 26.6Moz Au, 4.2MtCu?

O Exploration

! Wewcrest Annual Statement of Mineral Resources & Ore Reserves to June 30, 2001, Resource figures guoted on 100% basis. @ HEW[!HEET
2 Refer Slides 2 and 3 in relation to Exploration Target



Gold Production: Target of 4 Million Ounces in FY16

FY17+ |
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~ 90% increase in Gold production over 5 years

I
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. > Large resource, low-
cost assets best

growth opportunities

Target 4.0 Moz
|

3,650 — 3,900 koz '=

o | 5 year growth
3,400 — 3,600 koz I = primarily from Cadia
; and Lihir
Wafi-Golpu to

3775 = 2.925 koz 'I }

2.702koz '

2.7 Moz 4.0 Moz

underpin growth
beyond 4Moz
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C] Current Operations C] CurrentProjects G Mew Projects

NEWCREST
Mote: Gold production profile includes production from Cracow an d Mt Rawdon @ _—_—



Copper Production estimated to double over 5 yrs

Copper production estimated to increase to 150kt in FY16

FY17+

Growth FY12 - FY 14
associated with Cadia
East production ramp-up

FY16 Target 150kt

Fy1s _110-130kt | Se———_Y

__I_ |
Fy1a 95 - 105kt !

Namosi production
expected from FY15

|

Fy13 85 - 95kt [ =

Golpu production to
underpin growth from
FY17

|

FY12 75 - 85kt | '
1

FY11 [ 6kt I '

[ |
50kt 100kt 150kt

C] Current Operations [:] CurrentProjects a Mew Projects NEWCREST
11 imalepfs



Indicative Cash Cost profile

Cash Cost post by-product credits ($US/02)
600 -

550 -
500 -
450 -
400 -

350 -

300 ] I [ I |
EY11 FY12 FY13 FY14 FY15 FY16

assumes declining copper price from US$4.00/Ib to US$3.00/1b NEWCREST
12 and declining AUD:USD exchange rate from 1.00to 0.85 @



Potential 5 Year Capital Spend

— Operating cash flow expected to fund capital
— Gearing 4%

Current Projects ~ A$3 Billion
e mm—— - - ARBillion _ cagig East  $2,100 - $2,200M'
— Lihir MOPU: $600 - $700M

New Projects ~ A$3 - 4 Billion

— O'Callaghans:  $400 - $500M

— Namosi (70%).  $700 - $800M
— Golpu (50%):  $1,200 - $1,400M

FY11 FY12 FY13 FY14 FY15 FY16 Development & Sustaining ~ A$2 Billion

“ New Projects Current Projects B Develf_&p‘)ment $100 - $150M Pa
® Development Capital ® Sustaining Capital — Sustaining $200 - $300M pa

13 ' Cadia East spendincludes development capex of ~ A$1.4 Billion @ FTI_E._W[.:HEST



Portfolio Overview - Operations

Cadia Valley (Resource 43.4Moz Au, 7.97Mt Cu)’
Cadia East production FY13
Production increase to 700 - 800koz p.a.
Copper increasing to 80 - 90kt p.a.
First quartile cash cost
2015 optimise plant and throughput

Lihir (Reserves 31Moz Au, Resources 56Moz Au)’
MOPU production increase to 1.2 - 1.3Moz p.a.
Scope for further optimisation
Grow production to 1.4 - 1.5Moz in 5 years
Cash costs around US$400/0z

o ..:-‘.

(1) MNewcrest Annual Staterment of Minera! Resowrces & Ore Resenves to June 30, 20M1. Resource fiqures quoted on 100% basis, @ _”EWEHEST



PNG, Wafi-Golpu — 1 Billion Tonnes & Growing

SCHEMATIC PLAN WIEWY

WR397
10m @ 9.1 g/t Al

GOLPU GROWTH'
OPEN |88 — 19.3MozGold
' 4.8 —> 9.0 Mt Copper

WR392
845m @ 3.20/ AU :
r T ,rj r— g""}l
| ' : \
New e—=—01,
GoldZone S
-f,.r -.
| Nambonga'" st ) \
1.0MozAu ' \
[u:'uchf.r:gad] _. WR392W1
I . \ 643m @ 1.39% Cu,
\ Diatreme \ 0 940/t Au
\ 5 A
\ Wafit" .
6.2MozAu 0. 000mM
N (unchanged) N
/k \
500m \ 20,000mE
|

(1) Mewcrest Annual Staternent of Minera! Resources & Ore Resenvesto June 30, 2017 Resowrce figures quoted on 100% basis

15 (2] FM5 Government retains 2 30% equity option

50% NCM, 50% Harmony!?)
FY12 Exploration ~ A$30M

Resource growth (100%)
— 1610 26.6 Moz Au
— 4.8109.0 MtCu

PFS due 2" Qtr 2012

Production from FY17
— ~ 600 - 800koz Gold
— ~ 300 — 500kt Copper

Low cash costs — 15t quartile

Initial Capex A$3 — 4B (100%)

@ NEWCREST



PNG, Wafi-Golpu

LOMNG SECTION
(looking south west)
20110 GOLPU 20111 GOLPU
RESOURCE!"! | [RESOURCE[!
500Mt @ 870Nt @
0.549/t Au & 0699/t Au &
0.95% Cu 1.0% Cu
007 8.8Moz Au & 19.3Moz Au &
480t Cu 900t Cu
ﬂDmHL
0 2% Cu
£
o
o
2 =)
- 500Mt
t 8.8Moz Au,
' 4.8MtCu
4,000 mRL : OPEN
870Nt
19.3Moz Au, 9.0Mt Cu
' S
a00m S00m
- | e e ———— |

(11 Mewcrest Annwal Statement of Mineral Resources & Ore Resenvesto June 30, 20M0. Resource figures quoted on 100% basls
16 (2l Mewcrest Annwal Statement of Mineral Resources & Ore Resanvesto June 30, 207, Resource figures quoted on 100% basls @ HE_W[I:H EST
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Porphyry Copper- Gold Deposits — SE Asia

Cu (wt %)

Selected SE Asia Porphyry Copper-Gold Deposits

(bubble size representstotal Au-equivalent ounces’)

1.20 -
U Talga
214 Moz Wafi-Golpu
el Exploration Target'?
' 132 Moz
i Wafi-Golpu 82 Moz Far South East
rasberg A0 Moz
0.80 NomnParkes 478 Moz o
0.60 Tamparan o = Frieda River e
) A 00 62 Moz A Ridgeway
Feko Dig 12Moz
18302 Baty Hijau Didigio
pio
w! @ @550z 4 Moz
Marnosi Panguna
52Moz 57 Moz Cadiz
0.20 - HO Moz
0.00 - ; ; : . : : : : .
0.00 0.20 0.40 0.50 0.80 1.00 1.20 1.40 150 1.80
Au (git)

Sowrced fram WEG Database and company reports,

(1) Sold equivalent based an USD 9000z Ay US0 2 5000 Cu at 1T00% recaveny for both metals.

(2] Exploration Target for Wafi-Golow is 200t goid and 750 copper. - refer nates on slides 2 & 3

ﬂ NEWCREST
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Fiji, Namosi — 2"d Porphyry System at Waivaka

bk}

h
akm

Facific Harbour Mavia

=" Copperfgald
"x_;' target area

PLAN VIEWY 2011 WAISOI
RESOURCE()
Walsol 2.2Bt @
0.33% Cu &
; 0.11 g/t Au
Wainabama
‘, 7.2 MtCu
\ , .. -"' % |7.4MozAu
r
Y nrﬂd‘j
' ﬂ .ﬁ' ‘;.- -
2011 WAINAULO
Waivaka West RESOURCE!!
94Mt @
iN‘u’DDEE 0.72% Cu &
292m @ 0390/t AU & 0.45% Cu 05201 A
\Incl. 138m @ 0.82o/t Au & 0.82% Cu 870Kt Cu &
350Kez Au

- FlJI

A0 km

18

(1l MNewcrest Annual Statement of Wineral Resowrces & Ore Reserves to June 30, 2071, Resowrce figures quoted on T00% basis :flf:

Waisoi PFS nearing completion

— 16mt plant, open pit

— 50,000 tonnes Cu & 75,0000zs Au
— AS%$1B capex, production 2015/16

Higher grade mineralisation seen in drill
hole NVDO35 includes

— 138m @ 0.82g/t Au, 0.82% Cu

Exploration spend A$15M in FY12

=i,
T,
N nCci

&) NEWCREST
i]“ﬂ]l:?”
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Reserve and Resource Growth

142% Reserves Growth

(Moz) 169% Resources Growth
160
140
120
100 30

84 20

FY 07 FY08 FY 09

B Gold Reserves

FY10

Gold Resources

FY 11

ﬁﬁ) NEWCREST
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Low Cost of Discovery

Mineral Resource Additions via Exploration

Resource Additions Discovery Cost
Moz (Au-e) AS/oz

T - A A A0 E S B )
o sz $25
I oo e s P i 520
15 e R B LA L b A A e e Ul P i 515

10 e AL ORUBLNCTLLE A SIS UL b TS 510

FYO8 FYO9 FY10 FY1l

[ ] Resource Additions Discovery Cost

Resource additions are net of mining depletion and exclude additions via acquisitions.
Gold equivalent cunces calculated using Us5900 foz gold and US52.50 /b copper.

@ NEWCREST



Exploration Spend (A$M)
Objective: to discover ounces at < A$20/0z
PAPUA NEW GUINEA
Gosowong . Manus Island

® . Lihir

INDONESIA
Tandai ) WE'ﬁ'G':"IF""..Hin:h:in&n Valley

FUl O MtKasi

WEST AFRICA .T - Namosi
’ elrer
/ Mali Bukina Fascd ‘
L T AUSTRALIA
.
ci‘djan
Bonikro - . Mining Operation
e ————— . Advanced Prﬂj&ﬂt

O Exploration

Numberin circle represents indicative exploration spendin FY 12 (A$M) @ Lk



Cote d’lvoire, Bonikro — Exploration

Burkina

~ Back at work

Mine site and regional focus

| « Bonikro ~3Moz (D - 20kms from
YA
~ote yJ Fros plant

2011 BoNIKRo | Mankano e

RESOURCE(!) mbe/Bouake g™ L = 17,000 Km2 Greenstone Belt

67Nt @
1.39/t Au

29Moz Au

« ~30drill targets to test

©~ FY12 A$20-25M spend

Chte
d'lvoire

O MNewcrest Deposit/Mine o 100
@ Other Deposit/Mine ' Komeres

MINING LIMITED

29 (1) MNewcrest Annual Staterment of Minera! Resowrces & Ore Resenves to June 30, 20M1. Resource fiqures quoted on 100% basis, @ NEWCREST
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Attractive Inventory Valuation Multiples

EV/eAU Reserves (A$/0z) EV/eAU Resources (A$/0z)

341

326 236

284 230
248 246

115

56
& B B " = 7 5 2 £ = @ % T &
o = o o © [ — o o = o v o -
O = = - G 5 ot o = u e o o =
= 0 2 ~ = = T S 2 o ~ > = 2
= = £ == © . = = = U]

Source: Company filings, Factset Bloomberg, broker research as at 30 August 2011
pany filings, . g, g @ NEWCREST



Newcrest — low cost, long life with strong growth

1000% -
60% -
800% 50% -
600% 40% A
00% —
20% A
200%
10% -
0% 0%
200% 4 A0S
AT I T T B - B A ST b 20%-
) O ] ) A
-_.;a? SCURT T S T AR 3@»“ gﬂ“ 3‘“" Sep 10 Dec 10 Mar 11 Jun 11 Sep 11
Gold Price (USD) Gold Price (USD)
= MNewcrest SharePrice (AUD) = Newcrest Share Price (AUD)
= S&P Global Gold Index = S&P Global Gold Index

ot @ NEWCREST
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