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Theinformation provided in this presentationis not intended to be a comprehensivereview of all matters and developmentsconcerningWestern Copperand Gold Corporation
and its subsidiaries(collectively,the & / 2 Y LJ: Yh&sdooumentshouldbe readin conjunctionwith all other disclosuredocumentsof the Company No securitiescommission
or regulatory authority hasreviewedthe accuracyor adequacyof the information presentedherein.

Statementscontainedin this presentationthat are not historical fact are & ¥ 2 N¥ookiNga i | S YaSthyatitérm is defined in the United StatesPrivate SecuritiesLitigation
ReformAct of 1995and & T 2 NJ¥nokNgA y F 2 NJvdsihat ®iyhds defined in National Instrument 51-102 of the CanadianSecuritiesAdministrators (collectively,& F 2 N& I N.
looking & @i I (i S Y. SPgrivardiobking statements in this presentation include, without limitation, statements regarding mineral reserve and resource estimates, planned
exploration and developmentactivities, corporate objectives,the economicprospectsof the / 2 Y LI pf@e@sithe/ 2 Y LJI fitér@@ansor future revenues,and timing of
development, or potential expansionor improvements Suchforward-looking statements are based on certain assumptionsthat the Companybelieves are reasonable,
including, without limitation, with respectto any mineral reserveor resourceestimate, the key assumptionsand parameterson which suchestimatesare based,prevailingand
projected market pricesand foreign exchangerates, projected capital and operating costs,continued availability of capital and financing,availability of equipmentand personnel
required for constructionand operations,the Companynot experiencingunforeseendelays,unexpectedgeologicalor other effects, equipment failures, permitting delays,and
generaleconomic,market or businessconditions. Forwardlooking statementsare subjectto known and unknown risks and uncertaintieswhich could causeactual results to
differ materially from estimated results. Suchrisks and uncertainties include, but are not limited to, the / 2 Y LJI gb8itR t raise sufficient capital to fund development
changesin general economic conditions or financial markets, changesin prices for the / 2 Y LJI yhi@efafiproducts or increasesin input costs uncertainties relating to
interpretation of drill resultsand the geologicalcontinuity and grade of mineral deposits that mineral resourcesand reservesare not asestimated, risksrelated to cooperation
of governmentagenciesand First Nationsin the exploration and developmentof the property; litigation; legislative,environmental and other judicial, regulatory, political and
competitive developmentsin Canada technologicaland operational difficulties or inability to obtain permits encounteredin connectionwith exploration and development
activities; labor relations matters, and changingforeign exchangerates, all of which are describedmore fully inthe / 2 Y LJI fjifg€wath the applicableregulatory agenciesThe
Companyexpresslydisclaimsany intention or obligation to update or reviseany forward-looking statementswhether asa result of new information, future eventsor otherwise,
exceptasrequired by applicablesecuritieslegislation

Thetechnicalinformation regardingthe CasinoProjectin this presentationis basedupon information containedin the technicalreport entitled & / | aPkojé@, Form43-101F1
TechnicalReport Feasibility Study, Yukon, Canadac Revision1¢ (the 62013 Feasibility{ (i dzRlatédWanuary25, 2013 and prepared by M3 Engineering& TechnologyCorp
Readersare encouragedto read the 2013FeasibilityStudy,which is availableunderthe / 2 Y LJI pfdil@ é@n SEDARfor detailed information regardingthe CasinoProject See
alsothe Appendixhereto.

CautionaryNote to U.S Readers/Investors

The United StatesSecuritiesand ExchangeCommission(the & { 9 peémits U.S mining companies,in their filings with the SECto discloseonly those mineral depositsthat a
companycaneconomicallyand legally extract or produce

We use certain terms in this presentation,suchasd Y S | & daNSBSyREAS@hdi & i & SoNWNSSIRRE diiQe SEQILidelinesstrictly prohibit U.S registeredcompaniesfrom
includingin their filings with the SECa L y T $iNaxaiNS & 2 didi@ Sgieiat amount of uncertainty asto their existence,and their economicand legalfeasibility. It cannotbe
assumedthat all or part of an inferred mineral resourcewill ever be upgradedto a higher category. Readersare cautioned not to assumethat all or any part of an inferred
mineral resourceexistsor is economicallyor legally mineable U.S investorsare urgedto considercloselythe disclosurein the / 2 Y LJI Foent2@&F, which may be obtained
from the Companyor from the { 9 /w@kiite at www.secgov/edgar.shtml.
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Skagway

900 M 54 B
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Vancouver

Note: see Appendix for detailed Casino mineral resource &
Reserve estimates based 2013 Feasibility Study.
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B Proven & Probable Reservdll Measured & Indicated Resourcel Inferred Resources

Peer group data as per latest company documents and public files. Copper equivalent calculationsUs®20@fib copper; US$8&gold; US$11.25/Ib molybdenum; and US$1102Silver, with no

discount for metallurgical recovery, excéprthMet, which is based on their copper equivalent calculations.
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Gold (NG) Lake (WRN) River  Milligan
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B Proven & Probable Reservefl Measured & Indicated Resource

SIGNIFICANT GOLD RESOURC

I £ & 2 lareg¢t andévdopeil$deposits.

T -_\

Casino  Donlin Detour Mt. Black Coffee

(WRN) Gold (NG) Lake Milligan River (KAM)
(DGC) (TCM) (SBB)

Inferred Resources

Notes: Peer group data as per latest company documents and public files. Gold equivalent calculationsW&$2morib copper; US$8t&/gold; US$11.25/Ib molybdenum; and US$1102Silver, with no discount

for metallurgical recovery.
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WHY WRN AND THE CASINO PROJEC

World Class Project

Ranked #1 Economic Copper Project by Goldman Sachs

Robust Economics

Greaterthan 16% IRR (aftaiax) Maintained Throughout
Recent Downturn

Ideal Location

Yukon, Canada is a Stable, Minkrgendly Jurisdiction
Recent Entry of Goldcorp to Area Confirms District Potentia

Gold and Copper

Revenue Evenly Split Between Copper and Gold at Spot Pr

Healthy Treasury

Company History of Fiscal Discipline

Solid Track Record

Accomplished Development Team

*Notes: Goldman Sachs (July 2016) and IRR loas2dl3easibility. See Appendix.
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Dale Corman, B.S®,Eng; Executive Chairman | Paul WestSells, PhLg President& CEO

Metallurgical Engineer with
significant management
and metallurgical
experience in increasingly
senior roles with BHP,
Placer Dome and Barrick.

Extensive experience in
mineral development,
financing, property
acquisition and evaluation.
Formerly Chairman & CEO of
Western Silver Corporation

Cameron BrownP.Eng; VP Engineering Julien Francois, CPA, QAP Finance & CFO

Has been CFO since 2006
Previously Controller of
Western Silver Corporation
during GlamisGold
takeover.

FormerlyProject Manager
for Bechtel Engineering and
Western Silver Corporation

5S @St 2 LIA yPHemier CgppétGiol@Mine

TSX: WRN | NYSE MKT: WRN



£ western

COPPER AND GOLD

CASH POSITION

June 30, 2016

KEY FINANCIAL INFORMATION

Cash & Short Term Investments

Working Capital

Short/Long Term Debt

SHARE
STRUCTURE

August 26, 2016

COMMON
SHARES

Dec 31, 2015

(*estimate)

Share Price C$1.04
Market Cap C$98 M
Common Shares 94,448,936
Options 4,638,334
Warrants -

Management & Board 8%
Private Investors* 53%
Institutional Investors 3%
Other 37%

CommonShares 100%
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