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This presentation may contain "forward looking information” within the meaningof Canadiansecuritieslegislation, which are basedon the

opinions and estimatesof managementand are subjectto a variety of risksand uncertaintiesand other factorsthat could causeactual events
or resultsto differ materially from those projectedin the forward looking information. Suchrisksand uncertaintiesinclude, but are not limited

to, risksassociatedwith the mining industry, the risk of commaodity price and foreign exchangerate fluctuations, the ability of Premierto fund

the capital and operating expensesecessaryto achievethe businessobjectivesof Premier,aswell asthose risksdescribedin public disclosure
documentsfiled by Premier. Dueto the risks, uncertaintiesand assumptionsinherent in forward-looking information, prospectiveinvestorsin

securitiesof Premiershouldnot placeunduerelianceon theseforward-lookinginformation.

This presentation has been completed by Premier. Certaincorporate projects referred to herein are subjectto agreementswith third parties
who have not prepared, reviewed nor approvedthis presentation The presentationis not intended to reflect the actual plansor exploration
and developmentprogramscontemplatedfor suchprojects.

The Acquisitionis subjectto customary closingconditions including receipt of the required Mexican anti-trust approval and the approval of
Toronto StockExchange

StephenMcGibbon,P. Gea, (ExecutiveVP Corporateand Project Development)is the Qualified Personfor the information containedin this
presentationandis a Qualified Personwithin the meaningof National Instrument43-101

For further information on the technical data provided in this presentation, including the key assumptionsunderlying the mineral resource
herein, refer to the Sedarfilings aslisted below:

Note Project/Property Tech Report Company Date

(1) Hardrock Mineral Resource Premier Gold Mines Limited August 222014

(2) TransCanada PEA PremierGold Mines Limited February 5, 2015
(3) Hardrock (TrangCanada) PremierGold Mines Limited December 132013
(4) Bonanza PremierGold Mines Limited September 172009
(5) Helen(Cove) PremierGold Mines Limited January 2, 2014
(6) South Arturo Premier Gold Mines Limited July 15, 2015

(7) Mercedes Yamana Gold Inc. March 30, 2016



- PREMIER THE PREMIER DIFFERENCE

1}? Gold Mines Limited

A World of Opportunity

Our business model provides for
unparalleled growth from low-cost
production, deposit development
and sustained exploration to ’ SNTARIG
reduce sharehol der so Red Lake
risk by focusing on:

PROVEN MANAGEMENT
WORLD-CLASS DISTRICTS
SAFE JURISDICTIONS
SENSIBLE PARTNERSHIPS

T> T T I

PROJECT PIPELINE:
A Advancing multiple deposits

A Exploration to production
U Production: South Arturo, Mercedes
U Feasibility: Hardrock Project (2016)
U Exploration: US$15M in 2016

X - Production
* - Exploration

www.premiergoldmines.com



PREMIER THE PREMIER DIFFERENCE

? Gold Mines Limited

Production i Mercedes Mine, Mexico

A Recently announced acquisition from Yamana Gold i Premier ownership Oct. 2016

www.premiergoldmines.com



PREMIER

ATransformational
Acquisition Creating a
Diversified Gold
Producer
- Combined 2017E production

of more than 130kd®

- Diversified asset portfolio
reduces risk while providing
for more growth opportunities

A SignificantExploration
Potential

- Multiple opportunities to
potentially increase mineral
resource and mineral reserve
estimates

- Largeland package located in
the highlyprospectiveSonora
state

SENJ aSNDSRSA LINER
Q4 -BaihoRA016Bgduiddnced dzy

AHigh Quality Low Cost
OperatingMine in
Prolific Mining District
- Annual productiorof ~86Koz

(20162018 averageyith 2016E
AISDf ~$935/02?)

- Miningand politically favorable
jurisdiction of Mexico

AlncreasedFinancial
Hexibility
- Anticipated caslilow from
Mercedescombined with that

of South Arturo wilhelp fund
Hardrock development

- Debt componenminimizes
equity dilution

R

AUniqueOpportunity to
Surface Additional
Value
- Mercedes rep[eser]tasmall

O2YLRYySyli 27

portfolio and has been under
explored

- Clear potential to extend mine
life beyond known reserves

AAccretiveTransaction
- Accretive transaction on key
metrics, including:
A NAVPS
A Resources per share
A Reserves per share
A Production per share

A2y o6l asSR 2y I Ygudaneedor SontmArturd dzA Ry OSE | & LISNJ WI ydzt NB mM0oZ HAamc
YA

CFYEYEQa

LINB&ad NBESHa:



- PREMIER TRANSACTION OVERVIEW

ﬁ;;&y Gold Mines Limited

Transaction A Premier has agreed to acquire all shares of Yamana's wholly-owned subsidiary
Summary A Combination of cash and Premier shares - Yamana pro-forma ownership of ~3.0%

A Total purchase price of US$140.0 million (based on closing price of Premier's shares on July 5th,

_ : 2016, the date of signing the non-binding letter of intent to acquire Mercedes with Yamana)
Consideration to consisting of:

Naana - US$122.5 million in cash
- 6 M Premier common shares (3 M - term of 24 months, strike price of C$4.75/share)

Transaction

Structure A Share purchase agreement

Timing A Expected to close September 30, 2016

Other A Acquisition financing package provided by Orion

Historical and Forecast Production and Cash Costs ; )
A Yamana production

160 - [ $1.200 guidance of 82-88koz Au
from 2016-2018E

A Cash cost reductions
driven by several cost
control initiatives, local
currency devaluation
and reduction in mining
dilution
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Au Production (Koz)
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o
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(zoy$) 180D yseo 19npoid-00

A Premier expected to
provide guidance post-

2011 2012 2013 2014 2015 2016E  2017E  2018E closing of the transaction
6 s Au Production (koz) ==0O==Co-Product Cash Cost ($/0z)

www.premiergoldmines.com



- PREMIER TRANSFORMATIVE ACQUISITION

Gold Mines Limited

A Gold reserve and Mé&l 2017E Productiof¥ Au Reserves (koz) Au M&I Resources (koz)
resource growth of 6%
176%

Enhanced Asset 215% and 26% /ov . 215% 488 4,201
Base and Growth respectfully _— 3,331
Profile A Fills production gap 50 155

between South Arturo

and Hardrock Premier Pro Forma Premier Pro-Forma Premier Pro-Forma

2017E Production (Au Kd¥y

Improved . 366 v
: A Pro-forma production 302 i 292 W 272 Ml 255 M 200 [l 164
PO ET profile in-Iir?e with Tier —— — —
Position Relative ¢ B¢ £ 5§ & g 5 ¢ 3 g 15 5 g
Il peers e E§ =28 E 5 g 5 52 s g E 5 E
to Peers - g & ¢ 0 % g5 ZF g & F
z a
Market
bl $1593  $975 $1,605 $425  $529 $1,056 $636 n/a $419 $730 $652 $642  $159
US$M
P / NAV (Consensu$)

A Potential for producer
Re-Rating re-rating given current
Potential value gap based on
production profile

Silver Klondex Richmont Guyana Kirkland Torex  Argonaut Newmarket Premier Timmins  Alacer  Primero
Standard Lake

(1) Premierpref 2 NY I Ay Of dzZRS& Fdzff &SI N aSNOSRSE LINRRdAzOG A2y celeasSardrenyler guidaride jof Qatkrturon M1 I dzA RE Yy OS & LISNJ WF ydzk NB mo3X Hnamc LIN
(2) Peers based on broker consensus estimates, as per Bloomberg

(3) Source: S&P Capital IQ

(4) PINAV estimates as at July 28, 2016

www.premiergoldmines.com



-~ PREMIER

11}? Gold Mines Limited

STRONGER PRO-FORMA COMPANY

Strong Financial
Foundation

Premi e+fodmga pir
financial leverage is in-
line with its debt peers

Positive
Long-Term Contributor
to Cash Flow

Debt Metrics In-line
with Peers

Portfolio

Diversification A

Mercedes represents
14% of pro-forma
operating net asset
value

Provides a stable
production base as
Premier delivers on
portfolio of growth
projects

South Arturo
8% 13%

Premier PreForma Net
Asset Valug?

Premier Current Net Asset
Value®

=

Red
Lake

11%

Red Lake

South Arturo
7%

Accretive
Transaction

A Transaction accretive

on key operating and
financial metrics

~16% M&I ~188% ~153%
NAVPS Resource Reserve 2017 Prod.
Accretive Per Share per Share Per Share
Accretion Accretion Accretion®

(1) ConsensuslAVestimates

(2 LYOf dzRS& FdzZft &SF NI aSNOSRSa LINRRdAz2OGA2Y o6l &SR 2y

8

www.premiergoldmines.com

, | Yl ylan@@ for SouthvAtturdd dzA Ry OST 4 LISNJ WH ydzZt NBE mMoX Hnamc LINB&aa NBfSI



PREMIER

Overview Key Metrics
A Located in Sonora state in northwestern Mexico Stage Producing
A Entered into production in late 2011 and is currently mining 3 Mine Type Underground

UG deposits

- 3 additional UG deposits and one pit are in the planning stage Processing Leaching / Decantation / MerriCrowe
A Currently advancing measures to improve dilution control and Plant Throughput

cost structure Capacity 2,000 tpd

- Recent production and cash cost improvements _

Company Guidand®

A Recent efforts have shifted from cost cutting to exploration

- Advancing definition drilling and testing promising near-mine
targets

Located in a Prolific Mining District

,,,,,,

SONORA

(1) Base®® y , | Yghidahc®as per January 13, 2016 press release
(2) Gold cash cost and AISC on gonduct basis
(3) Based on Yamana Q2 2016 financial results

9 4 .LasR 2y

2016E Production
2017E Production
2018E Production
2016E Cash Cd3t
2016E AlS&

H1 2016 Actu&®

8590 koz Au / 34865 koz Ag

88 koz Au / 355 koz Ag

82 koz Au / 335 koz Ag
US$750/0z Au
US$935/0z Au

47koz Au @ US$808/0z AISC

Reserves and Resources (December 2015)®

Tonnes | Gold (Au) Au Silver (Ag) Ag
AW (CEUEIR (Mt) Grade (g/t) | Ounces | Grade (g/t) | Ounces
Ore Reserves| Proven +
(P2 only) Probable 2.390 4.33 333,000 48.80 3,750,000
US$ Commodity Prices for Reserve/Resource Estimate: US$1,150 for Gold and US$18 for Silver
Tonnes | Gold (Au) Au Silver (Ag) Ag
A Sl (Mt) Grade (g/t) | Ounces | Grade (g/t) | Ounces
M+ 4.961 3.36 537,000 36.50 5,817,000
Resources
Inferred 2.157 3.45 239,000 28.90 2,001,000

LEYEYEFEQa Lzt AO RAAOE2adNBs aSS y2i0S 1 2y RA&Of 2&d2NB Mﬂﬁp|'em|ergoldmlnescom




PREMIER

Exploration History

A Exploration between 2005 and 2015 defined ten Au-
Ag resource areas in four epithermal low-sulfidation
vein zones

A Drilling focused in an area totaling ~9.5 km of strike
length in and around four vein zones

A Three significant blind discoveries have been made to
date

- Barrancas, Laguna, and Diluvio

Exploration Opportunity

Mercedes Priority Exploration Targets

A District-wide exploration target studies completed in
2015 have identified ~45 km of untested structures

- Limited drilling completed outside of existing
resource areas

- Clear potential for district to host additional,
undiscovered vein systems

A Existing resource areas

Potential for near-term reserve additions and
production

A Near-mine exploration areas

Numerous well-defined targets that may
utilize existing mine infrastructure

A Property targets / new discoveries

Potential to discover new veins within
Mercedes district

A District targets

- High-grade prospects in region offer potential
custom mill feed



~PREMIER MERCEDES MINE

..;_,:'.]? Gold Mines Limited

Mercedes - Exploration Upside

Significant
trend with
strike length
untested

11 www.premiergoldmines.com



