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Disclaimer SERABI

The presentation materials (“the Presentation Materials”) in respect of Serabi Gold plc (“Serabi” or “the Company”) do not constitute
or form part of any offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities in the Company
nor shall they or any part of them form the basis of or be relied upon in connection with any contract or commitment whatsoever.
Neither the Company, the Directors of the Company, the shareholders of the Company nor any of their respective agents or advisers
makes any representations or warranty in respect of the contents of the Presentation Materials. Prospective investors are
encouraged to obtain separate and independent verification of information and opinions contained in the Presentation Materials as
part of their own due diligence. Without prejudice to the foregoing, neither the Company, nor its advisers nor its representatives
accept liability whatsoever for any loss howsoever arising, directly or indirectly, from use of thus document or its contents or
otherwise arising in connection therewith.

The Presentation Materials are being supplied to the Recipients for their own information and may not be reproduced, further
distributed to any other person, or published, in whole or part, for any purpose whatsoever. The distribution of the Presentation
Materials in certain jurisdictions may be restricted by law and therefore any person into whose possession they should come, should
inform themselves about any such restriction. By accepting these Presentation Materials, the Recipient warrants to Serabi that it is
entitled to receive the Presentation Materials under the laws of all the relevant jurisdictions which apply to it and that it has fully
observed such laws and obtained all governmental and other consents that may be required there-under and complied with all
necessary formalities to receive that Presentation Materials and consents to the other limitations set forth herein. The recipient
further warrants to Serabi that they possess the knowledge and experience in financial and business matters that would enable then
to evaluate that merits and risks associated with any investment that may be made in connection with the Presentation Materials.

This presentation may contain certain “forward-looking statements” with respect to Serabi’s plans and its current goals and
expectations relating to its future financial condition, performance and results. By their nature all forward-looking statements involve
risk and uncertainties that could cause actual results to differ materially from those expressed or implied by the forward-looking
statements because they relate to future events and circumstances which are beyond the Company’s control including among other
things, global economic business conditions, market related risks such as fluctuations in commodity prices, interest rates and
exchange rates, operational risks, changes in the economic, political or legal regimes in which Serabi operates, volatility of prices,
environmental factors, equipment failures, reliance upon third parties, as well as the impact of tax and other legislation and other
regulations in the jurisdictions in which Serabi and its affiliates operate. As a result, Serabi’s actual future financial condition,
performance and results may differ materially from the plans, goals and objectives set forth in the forward-looking statements. Serabi
undertakes no obligation to update the forward-looking statements contained in this presentation or any other forward-looking
statements that it may make. Nothing in this statement should be construed as a profit forecast.



Location — Brazil, the Tapajos and Serabi, the first hard rock mine

Brazil

= Serabi Gold plc is a gold mining and
development company with operations in
Northern Brazil listed in Canada and London
(TSX:SBI, AIM:SRB).

= Brazil has a diversified economy, with a sound
permitting process and security of title.

Sao Chico permitted in 9 months!

y ® Towns N\
@ Serabi Properties &
+  Other Projects
7 Roads
~~~ Major Rivers

5
SERABI GOLD

T

TRIAL

MINING
LEASE

N

—
PN Jamanxim

Moraes de Almeida

TENEMENT AREA

INING LEASE
IAL MINING LEASE
ERABI TENEMENT AREA

—
9300000
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A Major under-explored mineral region with significant
historic artisanal production ~ 30Moz.
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KEY FACTS

In Production

Existing high-grade 40,000 oz p.a
operation with long-life resource
(700 koz / 250 koz M+l).

SRK undertaking 43-101 update —
expected before end Q3 2017

Exploration

Drill out the Palito and Sao Chico
deposits with 60,000m targeting
a 2.5Moz mineral resource.

Growth

Develop the Palito and Sao Chico
resource with additional accesses
with production increase
targeted at least 80,0000z in 2
years

September 2017
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Finance

Robust balance sheet, negligible
debt and stable cash flow

generation.

Value

Market Capitalisation USS44M
699 million shares in issue.

Well positioned for M&A with
other gold projects in Brazil.

Team

Strong international and local
management with proven track
record of project development.



The Team

Mike Hodgson (CEO) — over 30 years worldwide
experience, focused on operating and building small to
medium sized underground mines. Speaks Spanish and
basic working knowledge of Portuguese.

Clive Line (CFO) — over 30 years finance experience with
junior mining and oil and gas companies operating in
Africa, Far East, FSU, Europe and South America.

Ulisses Melo (Country Manager) — Brazilian national with
financial background and 20 years experience in the
resource sector. Fluent in English.

Helio Tavares (Mine Manager) — Brazilian mining
engineer, with over 25 years experience in Brazils' mining
industry. He is fluent in English.

Chris Spurway (Exploration Manager) — an exploration
geologist with over 25 years of industry, with previous
roles at AngloGold Ashanti, CRA Exploration. Active in
Brazil since 2004, initially with Troy Resources, fluent in
Portuguese

SERABI

= Mel Williams (Non-exec Chairman) —over 40 years of
financial experience, most recently CFO of Brigus Gold
(formerly Apollo Gold), CFO for TVX Gold and Atlantico
Gold and held senior financial positions with Star
Mining, LAC Minerals and Rio Tinto.

= Nicolas Banados (Non-exec) — MD of PE at Megeve
Investments. 15 years experience in Latin America and
sits on the board of several resource companies.

= T Sean Harvey (Non-exec) — successful career in IB
and management of mining companies. Former CEO
of TVX and Orvana Minerals. Former Chairman of
Andina Minerals (sold to Hochschild - C$103 million),
Allied Gold (merged with St Barbara - AS556 million)
Azimuth Resources (sold to Troy - AS135 million) and
current Chairman of Perseus, Victoria Gold and
Sarama Resources.

= Eduardo Rosselot (Non-exec) — Mine Engineer with 30
years experience, largely in the Americas and Europe.
Currently working as an independent consultant for
various companies/funds mainly in South America.
Previously worked with Orvana Minerals Corp,
European Goldfields Ltd. and TVX Gold Inc.



Mining operations
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Two high grade orebodies
Currently operating at 450+ tonnes per day at 8-9 g/t gold.

Mining is undertaken by ‘classic on-lode development’ followed by either
selective open stoping between 30-40m vertically spaced levels. At Sao Chico,
wider ore zone widths allow for loghole mining to be employed.

The mine is dry with excellent ground conditions.

Experienced underground mining labour at site with proven experience in
underground selective mining.

Mains grid-power at site with back up from diesel powered generators.

Fully functioning camp for ~250 employees, airstrip, assay lab, hospital, and
workshops all in place with all year round road access.
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Selective mining — the key to grade SERABI GOLD

1 Metre
—

<«— 3 Metres —>
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Ore processing
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Plant commenced production in Q1 2014.

The processing of Palito ore is by copper/gold flotation concentrate, followed by
cyanidaton of flotation tailings, with gold recoveries exceeding 91%.

Sao Chico ore is processed through the same CIP plant but initially passes through
a gravity circuit and In-Line Leach Reactor (ILR) averaging over 93% gold

recoveries.

The plant is now in full operation averaging approximately 3,000-3,200 ounces of
gold production per month.

Three milling lines are installed, allowing flexibility in feed and contingency

A surface stock of 35,000 tonnes of flotation tailings (3 g/t Au) is now being
processed through the CIP plant.

Ore sorting test work has yielded excellent results and has positive implications
for pre-concentration of ore prior to milling.
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Key Operational Statistics SERABI GOLD

SUMMARY PRODUCTION STATISTICS

2014 2015 2016 2017
TOTAL H1 H2 TOTAL| atr1 a2 a3 awr4s TOTAL| atr1 atr2  TOTAL
Horizontal Metres 6,237| 4,205 5393 9598 2925 2941 2649 2694 11,209| 2,251 1,855 4,106
development
Mined ore Tonnes 76,500 | 63,992 71,535 135,827 | 37,546 33,606 43,133 44,579 158,864| 36918 41,684 78,602
Gold
grade (g/ 9.95 9.85 9.77 9.80| 11.02 9.56 9.61 8.94 9.74| 10.12 7.71 8.84
t)
Milled ore Tonnes 85987 | 63662 66,637 130,299 | 36,615 39,402 42,464 40,485 158,966 46,683 42,315 88,998
Gold
grade (g/ 8.84 8.36 8.48 8.43 8.58 8.17 8.08 7.60 8.11 7.09 6.46 6.79

t)

Gold production R 18,452 15626 17,003 32,629 9,771 9,89 10,310 9,413 39,390| 9,861 8148 18,009

Average realised
price

uss $1,230 | $1,197 $1,101 $1,151 | S1,165 $1,261  $1,328  $1,207  $1,245| $1,204  $1,241  $1,221

Total cash cost of

production (per $793 $67712 $770
ounce)

.. $950
All-In Sustaining $1,034 $8920) $965 to
Costs (per ounce) $975

(1) Gold production figures are subject to amendment pending agreement of final assay results of copper/gold concentrate and gold doré that is delivered to the refineries
(2) The Sao Chico Mine was not in commercial production during the period and therefore costs relate only the production derived from the Palito Mine
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Financial Highlights

* Strong focus on the effects of Brazilian Real
on profitability. 80% of cost base is spent in
Brazilian Real
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SERABI GOLD

Cash Balances

2017
.y . . . US$10.00
* Cash position steadily improving, and can pro0om
start to be used to fund organic growth US$8.00m 2ole
work programmes. U556.00m
. P . 2015
* Debt burden significantly reduced, with US$4.00m
debt being used to fund operational Us52.00m
improvements.
USS$0.00m
Cash at period end
caispriceuss  @01d Price in US$ and BrR$ from 2012 to date ——USSperounce  ——BrRS per ounce Gold price BrRS .
Borrowings
. | A 2015
o0 { US$7.00m -
1600 | US$6.00m - 2017 US$6.65
1500 US$500m T 2015
1400 US$400m T
1200 W US$3.00m -
1200 Usszoom - 01 2015 2016
1100 ‘ US$1.00m - 2010 2017
T S S US$0.00m .
OO \)&\ o \y\ y\ y\ &\é‘ & \&\ &“\ i &"\ @\ y\ \e\ ﬁ\ e@“ R Secured Loan Trade Finance Finance Leases

&
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Gold Price in Local Currency

Forecast weakening of the Real during 2017 and 2018 will improve margins in BrRS terms with approximately 80% of

the cost base paid out in local currency.
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Four Mine-Site Discoveries within 3km of plant

September 2017

Copper Hill

» Two significant
geophysical anomaly

« 2 holes drilled intersected
rich sulphide zones.

Piaui

» 30 holes drilled

« 800m strike

e 3 veins cut

= Intersection highlights:
e PDD 499 124m @ 10.03 g/t Au
e PDD 506: 0.94m @ 17.90 g/t Au
e PDD 508: 0.90m @ 9.48 g/t Au
e PDD 511: .08m @ 12.25 g/t Au

Palito South — Espeto

« 11 holes drilled
Coincidental Geophysics high
114m level gallery now developed
Intersection highlights:
e PDD 444:0.93m @ 34.75 g/t Au
e PDD 470: 0.6Im @ 10.90 g/t Au
e PDD 522: 0.90m @ 20.60g/t Au
e PDD 523:1.36m @ 48.07 g/t Au

Palito Mine Block

» 600,0000z total mineral resource
» 25 veins

= 8 veins being worked

Currutela
» 13 holes drilled
» 800m strike
» 5veins cut
« Intersection highlights:
* PDD 064 0.76m @ 5.30 g/t Au
e PDD 065 2.14m @ 12.92 g/t Au
e PDD 069 120m @ 6.39 g/t Au =
e PDD 4711.03m @ 5.30 g/t Au
»

O] Mining concession
— Resource vein

12
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Sao Chico — Strike Extension and nearby targets all drill ready

-00Z

Legend Gold Assay
. Mine Development - <100 AU g/t

Mined Out . >9,00 AU g/t

- TO bedrilled Fl 207

. Follow up drilling programmed.
= Phase 1 —~25,000 metres.
= Phase 2 — up to 12,000 metres * dependent on Phase 1 outcomes. (*some to be drilled from underground)
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Sao Chico — Strike Extension and nearby targets all drill ready

Lagoa

« Significant IP anomaly
800m north of current
mining activities

September 2017

Sao Chico mine

 100,0000z resource

» 102 holes [surface] — 16,200m

» >100 holes [underground — >6000m
» Shear zone 2-5m wide, >300m strike

. Mineralisgtibrf\corridor

-~

Crossroads

» 800m strike IP anomaly
300m south of current
mining activities

] Mining concession
@® Geophysical anomaly
A Artisanal mine




Sao Chico — Exceptional Mine-Site Targets

Lagoa Anomaly &
Ramp & Gallery [N
{Y : /’_ X

g = Lago Intermediate

UBC 3D Model
13msec & 15msec Shell
on Satellite
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2016 IP programme originally designed to
test the strike extensions of the main vein
at SC have shown two superb anomalies
to the north and south of current SC
workings.

IP will recommence Q2/2017 to test strike
extensions.

Numerous Garimpos along strike and to
the north and south of Sao Chico suggest
potential for resource expansion is good.

All targets are within 3km of the Sao Chico
orebody.

15
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Regional Opportunities — Tenement is awash with gold occurrences SERABI GOLD
- 630000 655000 —
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Exceptional growth potential SERABI GOLD

Current production ® Phase 1 Growth Phase 2 Growth ¥ Phase 3 Growth ® Regional
Ounces
300000 -
250000 - Regional potential for discovery of bulk deposit of
200000 500,000 c:unce Mineral Resource
150000 - Targeting further 800koz Mineral Resource
increase and further 40koz pa production
100000 -
50000 -
O I I I I I I I I 1
2017 2018 2019 2020 2021 2022 2023 2024 2025
September 2017
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Corporate Overview

SERABI

Capital Structure Board of Directors

Basic Shares 698.7m
Options 53.0m
Fully Diluted 751.7m

Recent share price 4.25 pence / C$0.07

52 week H-L 6.875p to 4.125p

166,000 (LN)

Average daily volume (3 months) 14,800(TO)

Current capitalisation UK£29.7m / US$38.6m

Mike Hodgson Chief Executive

Clive Line Financial Director
Mel Williams Non executive Chairman
Aquiles Alegria* Non Executive
Nicolas Banados* Non Executive
Eduardo Rosselot* Non Executive
Felipe Swett* Non Executive

Sean Harvey Non Executive

* latam based

Financial Snapshot Major shareholder groups

Cash on hand (31 August 2017) US$8.5m

Bank debt (31 August 2017 excl. leased US$5.0m

equipment)

Net Assets (30 June 2017) US$66.1m

Ticker Symbols ~ TSX-SBI
AIM-SRB

Directors,

Anker, canada, 3619
. (o]

7.08% 7190, UK, 13.11%

/
//
//

Eldorado
Gold, 4.88%

Other =
Latam
Investors,
8.90%

Fratelli,
55.30%
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Peer Group Comparison SERABI GOLD

Enterprise Value per production ounce

us$ " EV per ounce

1,900

1,700

1,500

1,300

1,100

900

700

500

September 2017 (1) Production rates are based on current guidance and where not available estimates based on past production or corporate presentations and news releases. 19
(2) Financial data and share information is based on latest available financial reports and news releases.



Summary

= Serabi remains totally focussed on becoming the premier low cost

junior gold producer in Brazil through the mining of quality, low
capex gold deposits.

= Milestones achieved :
— Completion of Palito restart on time and within budget.

— Production ramp up to 40,000 ounces pa.

* Immediate Plans :

— Commence resource growth and subsequent production increase

— targeting at least 80koz pa. initially with immediate drilling
out of discoveries

— External funding would accelerate this growth.

— Continue to review the M+A opportunities in the region and
across Brazil.

September 2017
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Appendix 1 - Group Mineral Resources

SERABI

PALITO Tonnes Gold (g/t) Contained Gold (Ounces)
Measured Resources 97,000 9.51 30,000
Indicated Resources 754,000 7.29 177,000
Measured and Indicated Resources 851,000 7.54 206,000
Inferred Resources 2,088,000 5.85 393,000

GRAND TOTAL 2,939,000 6.34 599,000

SAO CHICO Tonnes Gold Contained Gold (Ounces)
Measured Resources 5,064 32.46 5,269
Indicated Resources 21,423 29.14 20,006
Measured and Indicated Resources 26,487 29.77 25,275

Inferred Resources 85,577 26.03 71,385

GRAND TOTAL 112,064 26.91 96,660
COMBINED Tonnes Gold (g/t) Contained Gold (ounces)
Measured Resources 102,064 10.65 35,269
Indicated Resources 775,423 7.89 197,006
Measured and Indicated Resources 877,487 8.21 231,275
Inferred Resources 2,173,577 6.64 464,385

GRAND TOTAL 3,051,064 7.10 695,660

September 2017
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Appendix 2 - The Process Flow Sheet SERABI GOLD

BALLMILL#1 (250 t/day)
PALITO MINE

FLOTATION
) FLOT.CONCENTRATE
PAUTO CRUSHING PLANT

»,

BALLMILLE3 (150 t/day)

SAO CHICO MINE

BALLMILLE2 (150 t/day)
; GOLDROOM

GRAVITY CONCENTRATOR

~ SMELTING

E/WCELL1

1 CIP PLANT
TAILS DAM DETOX I
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Appendix 3 - Key Financial Information SERABI GOLD

SUMMARY FINANCIAL INFORMATION FOR RECENT PERIODS

- 6 monthsto 12 months to 31 12 months to 12 months to
30 June December 31 December 31 December
2017 2016 2015W 2014@
US$000’s US$000’s US$000’s USS000’s
23,316 52,593 35,086 12,628
(16,862) (32,906) (23,585) (9,698)
Depreciation and amortisation charges (4,611) (8,385) (5,841) (2,634)
m 1,843 11,302 5,660 296
R
(829 1870 76 74
(1,005) 4430 as) 74
(0.015) 0.66¢ (0.010 (0,039
R
3,832 4,160 2,192 9,814
_ 66,065 63,379 46,784 66,919

(1) The Sao Chico Mine was not in commercial production during the period and therefore revenue and costs relate only the production derived from the Palito Mine
(2) The Palito Mine commenced commercial production from 1 July 2015 and therefore revenue, costs of sales and depreciation and amortisation charges relate only to the 6 months from 1 July 2015 to 31 December 2015
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Appendix 6 — Palito Mine Site Discoveries initial Geophysics (IP)

Geophysics has been a significant initial exploration tool.

 INDUCED POLARISATION SURVEYS --------------------
¢ & CHARGEABLE ANOMALIES 5
' Palito Complex
(600,00002)
)
§ ............................................ N 2l . W ..
é .........................
g
Copper Hill
Currutela
§ """"""""""""""""""" Complex T RiO'NOVQ """
Piaui (1.5km X 0.8km)  Anomalies

NW 000'S0£°¢

NW 000°00£'6

September 2017
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Appendix 7 — Palito Mine Site Discoveries initial Geophysics (IP)

5
SERABI GOLD

Palito

Currutela

September 2017
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Contact Us SERABI

For further information please contact us:

SERABI GOLD plc

Mike Hodgson
Chief Executive

2nd Floor

30 - 32 Ludgate Hill
London, ECAM 7DR
United Kingdom

tel +44 (0) 20 7246 6830
fax +44 (0) 20 7246 6831

email contact@serabigold.com

www.serabigold.com
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