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DISCLAIMER
FORWARD LOOKING STATEMENTS
Nature of this document: The purpose of this presenta@on is to provide general informa@on about Xanadu Mines Limited (the ‘Company’). Unless otherwise stated herein, the
informa@on in this presenta@on is based on the Company’s own informa@on and es@mates. In aRending this presenta@on or viewing this document you agree to be bound by the
following terms and condi@ons.
Not an oﬀer: This presenta@on is for informa@on purposes only and does not cons@tute or form any part of any oﬀer or invita@on to sell or issue, or any solicita@on of any oﬀer to
purchase or subscribe for, any securi@es in the Company in any jurisdic@on. This presenta@on and its contents must not be distributed, transmiRed or viewed by any person in any
jurisdic@on where the distribu@on, transmission or viewing of this document would be unlawful under the securi@es or other laws of that or any other jurisdic@on. This presenta@on is
not considered a recommenda@on by the Company or any of its aﬃliates, directors or oﬃcers that any recipient invest in the Company nor does it cons@tute investment, accoun@ng,
ﬁnancial, legal or tax advice.
Not ﬁnancial product advice: This presenta@on does not take into account the individual investment objec@ves, ﬁnancial situa@on and par@cular needs of each of the Company’s
Shareholders. You may wish to seek independent ﬁnancial and taxa@on advice before making any decision in respect of this presenta@on. Neither the Company nor any of its related
bodies corporate is licensed to provide ﬁnancial product advice in respect of the Company’s securi@es or any other ﬁnancial products.
Forward-looking statements: Certain statements in the presenta@on are or may be “forward-looking statements” and represent the Company’s inten@ons, projec@ons, expecta@ons
or beliefs concerning, among other things, future opera@ng and explora@on results or the Company’s future performance. These forward looking statements speak, and the
presenta@on generally speaks, only at the date hereof. The projec@ons, es@mates and beliefs contained in such forward looking statements necessarily involve known and unknown
risks and uncertain@es, and are necessarily based on assump@ons, which may cause the Company’s actual performance and results in future periods to diﬀer materially from any
express or implied es@mates or projec@ons. It is recognised that it is common prac@ce for a company to comment on and discuss its explora@on in terms of target size and type. All
statements contained in this presenta@on by the Company which refer to the poten@al quan@ty and grade of the target is accompanied by a detailed explana@on of the basis for the
statement. The poten@al quan@ty and grade for the target is conceptual in nature and, there has been insuﬃcient explora@on to deﬁne a mineral resource and it is uncertain if
further explora@on will result in the determina@on of a mineral resource.
Disclaimer: No representa@on or warranty, express or implied, is made by the Company that the material contained in this presenta@on will be achieved or prove to be correct.
Except for statutory liability which cannot be excluded, each of the Company, its directors, oﬃcers, employees, advisers and agents expressly disclaims any responsibility for the
accuracy, fairness, suﬃciency or completeness of the material contained in this presenta@on, or any opinions or beliefs contained in this document, and excludes all liability
whatsoever (including in negligence) for any loss or damage which may be suﬀered by any person as a consequence of any informa@on in this presenta@on or any error or omission
there from. The Company is under no obliga@on to update or keep current the informa@on contained in this presenta@on or to correct any inaccuracy or omission which may become
apparent, or to furnish any person with any further informa@on, unless required to do so by law. Any opinions expressed in the presenta@on are subject to change without no@ce.
Recipients of this presenta@on should make their own, independent inves@ga@on and assessment of the Company its business, assets and liabili@es, prospects and proﬁts and losses,
as well as the maRers covered in this presenta@on. Independent expert advice should be sought before any decision based on an assessment of the Company is made.
Unveriﬁed informa-on: This presenta@on may contain informa@on (including informa@on derived from publicly available sources) that has not been independently veriﬁed by the
Company.
JORC: The informa@on in this report that relates to the explora@on results previously reported in the ASX Announcements dated 28 July 2017. The Company is not aware of any new
informa@on or data that materially aﬀects the informa@on included in those relevant market announcements.
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ABOUT XANADU MINES
EXCEPTIONAL EXPLORATION SUCCESS
One of the most promising Cu-Au projects globally
One of the highest grade porphyry discoveries
Recent drilling intercepts of 650m at +1% CuEq from surface

Explora-on success set to extend resource
Growing JORC Resource of 1,533 Mlb Cu & >2 Moz Au*
Longest drill intersec@on & highest grades to date
Accelerated Kharmagtai drilling on mul@ple priority targets
Chalcopyrite-pyritetourmaline cemented
breccia: 2 m @ 5.16% Cu &
3.44 g/t Au
XANADU MINES (ASX:XAM)

Experienced board & management team
*ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource.” Table 1 informaFon dated 29 April 2016 conFnues to apply.
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CORPORATE
SNAPSHOT
ONE OF THE PIONEERING COPPER EXPLORERS IN MONGOLIA
Capital structure

Experienced Directors

Share price (3 August 2017)

A$0.205

52w high

A$0.26

52w low

A$0.16

Issued shares

511.2m

Market capitalisa-on

A$104.8m

Kevin Tomlinson

Non-Execu@ve Chairman
Experienced resources company CEO, director and ﬁnancier with more than 30 years’ experience within the
Canadian, Australian and United Kingdom Stock markets. Previous development and produc@on boards included
Chairman of Medusa Mining (ASX, AIM, TSX) and NED on Centamin Plc (ASX, AIM, LSE, TSX) and Orbis Gold (ASX).

Andrew Stewart

Managing Director & Chief Execu@ve Oﬃcer

Geologist with over 15 years’ experience in minerals explora@on primarily focused on project genera@on and
evalua@on and development of explora@on strategies throughout Asia and Eastern Europe. Senior technical and
management posi@ons at Ivanhoe & Vale.

Ganbayar Lkhagvasuren

Cash (30 Jun 2017)

A$4.4m

Execu@ve Director

Debt

A$3.6m

Darryl Clark

Enterprise value

Share Price Performance

A$104.0m

Co-founder of Xanadu and Director since 2006. Joint venture partner in Mongol Metals LLC and brings a vital
Mongolian perspec@ve to the Board of Directors. Responsible for day-to-day opera@ons in Mongolia.

Independent Non-Execu@ve Director

Explora@on geologist with over 20 years’ experience throughout Australia, Central Asia and South East Asia.
Previous corporate roles with both Vale and BHP Billiton. Responsible for business development strategies and the
coordina@on of discovery events.

Hannah Badenach

Non-Execu@ve Director
Director Mongolia and Head of Mongolia and Asian/Middle East base metals at Noble Resources Interna@onal Pte
Ltd. Extensive Mongolian, commercial and business development experience across a broad range of commodi@es.

Marcus Engelbrecht

Non-Execu@ve Director
Well-rounded senior mining execu@ve with more than 30 years industry experience. Spent 20 years with BHP
Billiton and more recently was MD and CEO of a London listed gold miner opera@ng in Indonesia. He has worked in
various emerging markets across the globe, including in Africa and South East Asia.

Michele Muscillo

Non-Execu@ve Director

Michele has prac@sed exclusively in corporate law for the dura@on of his legal career and has extensive experience
in mergers and acquisi@ons and capital markets transac@ons, including the nego@a@on of signiﬁcant commercial
contracts and agreements. His key areas of prac@ce include Corporate Advisory and Governance, Mergers and
Acquisi@ons, Capital Markets and Resources and Energy.
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LAST
GREAT
EXPLORATION
LARGE COPPER-GOLD PROVINCES ON THE NEW SILK ROAD
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WORLD
OYUMaster
TOLGOI PORPHYRY
TREND
HUNT FOR COPPER IN A WORLD CLASS MINERAL DISTRICT

Tsagaan Suvarga Cu Mo

Oyu Tolgoi Cu Au

Arc-transverse fault zone(s) control magma@sm &
porphyry mineralisa@on

XANADU MINES (ASX:XAM)
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KHARMAGTAI PORPHYRY CU-AU DISTRICT
SIGNIFICANT DISCOVERY IN A WORLD CLASS PORPHYRY DISTRICT

1975

1995-1998

2001-2006

2015 & beyond

RECOGNITION

QGX GOLD

IVANHOE MINES

XANADU MINES

First porphyry Cu
mineralisa@on

XANADU MINES (ASX:XAM)

Early explora@on
focused on the shallow
gold mineralisa@on

Explora@on focused on
outcropping porphyry
mineralisa@on
Drill holes were shallow
and closely spaced drilling

Excep@onal explora@on
success
Recent drilling intercepts
>650m or greater at +1%
copper equivalent
Start the commercialisa@on
process to the beneﬁt of
Xanadu’s shareholders of this
world class Cu-Au discovery
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KHARMAGTAI PORPHYRY CU-AU DISTRICT
LARGE PORPHYRY DISTRICT WITH MULTIPLE PORPHYRY CENTRES
Outcrop throughout the Kharmagtai district is sparse
Quaternary sand forming a thin cover over most of the porphyry system

Stockwork Hill

Copper Hill
White Hill

XANADU MINES (ASX:XAM)
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KHARMAGTAI
PORPHYRY
CU-AU
DISTRICT
LARGE PORPHYRY DISTRICT WITH MULTIPLE PORPHYRY CENTRES

XANADU MINES (ASX:XAM)
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KHARMAGTAI
PORPHYRY
CU-AU
DISTRICT
GROWING JORC RESOURCE OF 1,533 MLB CU & >2 MOZ AU*

*ASX announcement dated 19 March 2015 “Kharmagtai Maiden JORC Resource.” Table 1 informaFon dated 29 April 2016 conFnues to apply.
XANADU MINES (ASX:XAM)
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KHARMAGTAI
PORPHYRY
CU-AU
DISTRICT
SHALLOW HIGH-GRADE GOLD-RICH PORPHYRY MINERALISATION

Stockwork quartz-bornite chalcopyrite:
2 m @ 1.63% Cu & 6.9 g/t Au

Coarse chalcopyrite bands cross quartz veining :
2m @ 2.45% Cu & 5.6g/t Au

KHDDH022 (112): 2 m
@ 1.21% Cu &
0.88g/t Au
Chalcopyrite-pyrite-tourmaline cemented breccia:
2m @ 5.16% Cu & 3.44 g/t Au
XANADU MINES (ASX:XAM)
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KHARMAGTAI
PORPHYRY
CU-AU
DISTRICT
GEOCHEMISTRY DEFINING NUMEROUS PORPHYRY

XANADU MINES (ASX:XAM)
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KHARMAGTAI
PORPHYRY
CU-AU
DISTRICT
ARCITECTURE OF SOUTH GOBI PORPHYRY COPPER-GOLD SYSTEMS
Oyu Tolgoi

Kharmagtai
*Oyu Tolgoi secFon taken from the discovery history of the giant Oyu Tolgoi porphyry copper deposit, Doug Kirwin, 2008.
.
XANADU MINES (ASX:XAM)

13

GLOBAL PEER COMPARISON
POTENTIAL TO HOST A GLOBALLY SIGNIFICANT DISCOVERY

*Figure adapted from Sol Gold corporate presentaFon dated 17 February 2017 and Newcrest corporate presentaFon to AdapFng to ExploraFon in the 21st Century dated 27 June 2016..
XANADU MINES (ASX:XAM)
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ACCELERATED DRILLING ON MULTIPLE TARGETS
EXPLORATION PROGRAM & NEWS FLOW
Accelerated Kharmagtai drilling on mul-ple targets
Unlocking the poten@al of the Kharmagtai Cu-Au District
Bedrock drilling successfully deﬁnes new porphyry targets
Explora@on drilling to be accelerated with extra drill rigs
Numerous shallow high-priority targets under-cover
Drill test high-grade mineralisa@on below current resources

Strong drilling results at Red Mountain raise its status
Explora-on drilling at the
Kharmagtai Cu-Au
Project, south Gobi Mongolia
XANADU MINES (ASX:XAM)

Drilling is con@nuing to test mul@ple near surface priority targets
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For further informa@on please visit
www.xanadumines.com or contact:
Dr Andrew Stewart
Managing Director & Chief Execu@ve Oﬃcer
T: +976 70130211 M: +976 99999211
Andrew.stewart@xanadumines.com
TwiRer: Xanadumines_ASX
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COMPETENT
STATEMENT
IMPORTANT NOTICES
Kharmagtai Mineral Resource es-mate: The Company conﬁrms that it is not aware of any new informa@on or data that materially aﬀects the informa@on included in the original
market announcements and, in the case of es@mates of Mineral Resources that all material assump@ons and technical parameters underpinning the es@mates in the relevant market
announcement con@nue to apply and have not materially changed. The Company conﬁrms that the form and context in which the Competent Person’s ﬁndings are presented have
not materially changed from the original market announcement.
The informa@on in this presenta@on that relates to Mineral Resources is based on informa@on compiled by Mr. Andrew J. Vigar, who is a Fellow of The Australasian Ins@tute of Mining
and Metallurgy. Mr. Vigar is employed by Mining Associates Limited Hong Kong. Mr. Vigar has suﬃcient experience which is relevant to the style of mineralisa@on and type of deposit
under considera@on and to the ac@vity which he is undertaking to qualify as a “Competent Person” as deﬁned in the 2012 Edi@on of the “Australasian Code for Repor@ng of
Explora@on Results, Mineral Resources and Ore Reserves”. Mr. Vigar consents to the inclusion in this presenta@on of the maRers based on his informa@on in the form and context in
which it appears.
Explora@on Results: The informa@on in this presenta@on that relates to Explora@on Results is based on informa@on compiled by Dr. Andrew Stewart who is responsible for the
explora@on data, comments on explora@on target sizes, QA/QC and geological interpreta@on and informa@on, which is incorporated in the database that was provided to Mining
Associates for undertaking the Resource es@mate. Dr. Stewart is an employee of Xanadu and is a Member of the Australasian Ins@tute of Geoscien@sts. Dr. Stewart has suﬃcient
experience relevant to the style of mineralisa@on and type of deposit under considera@on and to the ac@vity he is undertaking to qualify as the “Competent Person” as deﬁned in the
2012 Edi@on of the “Australasian Code for Repor@ng Explora@on Results, Mineral Resources and Ore Reserves”. Dr. Stewart consents to the inclusion in this presenta@on of the
maRers based on his informa@on in the form and context in which it appears.
Copper equivalence: When used is calculated using the following formula: CuEq = Cu(%) + Au (g/t)*0.6378, based on a copper price of $2.60/lb, and a gold price of $1300/oz, with
assumed recoveries of 90% for copper and 70.85% for gold.
For the purpose of ASX Lis@ng Rules 5.7.1, Xanadu refers to its Table 1 disclosure dated 28 July 2017 which con@nues to apply as at the date of this presenta@on. Xanadu is not aware
of any new informa@on or data that materially aﬀects the informa@on included in that announcement.
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