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of	
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  ounces	
  in	
  two	
  years	
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Disclaimer 
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This presentation, and any ancillary documents relating to it, any oral presentation and any question or answer session (together, the "Presentation") have been prepared and issued by 
Serabi Gold plc (the "Company"). This Presentation is being supplied to you solely for information purposes.  

The Presentation may be confidential and must not be recorded, copied, distributed, reproduced, stored in a retrieval system, transmitted or passed on, directly or indirectly, in whole or in 
part, or disclosed by any recipient, to any other person (whether within or outside such person’s organisation or firm) or published in whole or in part, for any purpose or under any 
circumstances at any time, without the prior written consent of the Company. 

This Presentation has not been approved by the FCA, the London Stock Exchange, the SEC or any other regulator. This Presentation does not constitute or form part of, and should not be 
construed as, an offer, invitation, or inducement to engage in an investment activity for the purposes of the prohibition on financial promotions. In making this Presentation available, the 
Company makes no offer to sell or issue, nor any solicitation of any offer to purchase or subscribe for nor any recommendation in respect of, any securities in the Company or any other 
entity nor shall this Presentation or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, any contract or commitment by or with the Company, or 
any of its directors, officers, partners, employees, agents, advisers or affiliates (collectively, "Affiliates") for any purpose. You should neither rely nor act upon, directly or indirectly, any of the 
information contained in this Presentation in respect of any investment activity. 

Neither the Company nor any of its Affiliates is under any obligation to update or keep current the information contained in this Presentation. This Presentation is subject to change without 
notice and has not been legally verified. It does not purport to be all inclusive or to contain all the information that may be required to evaluate the Company.  

No liability whatsoever (whether in negligence or otherwise) arising directly or indirectly from the use of this Presentation is accepted, and no representation, warranty or undertaking, 
express or implied, is or will be made by the Company or its Affiliates with respect to the accuracy, fairness or completeness of the information or opinions contained herein or for any 
errors, omissions or misstatements, and none of them accepts any responsibility or liability as to their accuracy or completeness or as to the suitability of any particular investment for any 
particular investor or for any loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. In addition, no duty of 
care or otherwise is owed for any loss, cost or damage suffered or incurred as a result of the reliance on such information or opinions or otherwise arising in connection with this 
Presentation. To the fullest extent permissible by law, each of the Company and its Affiliates disclaim all and any responsibility or liability, whether arising in tort, contract or otherwise, which 
they might otherwise have in respect of this Presentation. Recipients should not construe the contents of this Presentation as legal, tax, regulatory, financial or accounting advice and are 
urged to consult with their own advisers in relation to such matters. 

Certain information contained in this Presentation constitutes "forward‐looking statements", which can be identified by the use of terms such as "may", "will", "should", "expect", "anticipate", 
"project", "estimate", "intend", "continue," "target" or "believe" (or the negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual 
events or results or actual performance of the Company may differ materially from any opinions, forecasts or estimates reflected or contemplated in this Presentation. There can be no 
assurance that future results or events will be consistent with any such opinions, forecasts or estimates. Investors should not rely on such forward‐looking statements in making their 
investment decisions. No representation or warranty is made as to the achievement or reasonableness of and no reliance should be placed on such forward‐looking statements. The past 
performance of the Company is not a reliable indication of the future performance of the Company. No statement in this Presentation is intended to be nor may it be construed as a profit 
forecast. Any investment in the Company is speculative, involves a high degree of risk, and could result in the loss of all or substantially all of their investment. Results can be positively or 
negatively affected by market conditions beyond the control of the Company or any other person.  

By attending or otherwise accessing this Presentation, you warrant, represent, undertake and acknowledge to the Company that: (a) you have read and agree to comply with the foregoing 
limitations and restrictions; (b) you are able to receive this Presentation without contravention of any applicable legal or regulatory restrictions; and (c) you will not at any time have any 
discussion, correspondence or contact concerning the information in this Presentation with the Company or any of its Affiliates nor with any of its suppliers, nor any governmental or 
regulatory body, without the prior written consent of the Company. 

 



CORINGA	
  
Permit,	
  Build	
  &	
  Look	
  For	
  Further	
  

Growth	
  
§  30-­‐40	
  koz	
  pa.	
  targeted	
  
	
  
§  New	
  43-­‐101	
  Resource	
  and	
  PEA	
  
targeted	
  H2	
  2019	
  	
  	
  

§  Projected	
  synergies	
  with	
  exisHng	
  
operaHons	
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PALITO/SAO	
  CHICO	
  
Drill,	
  Grow	
  Mineral	
  Resources	
  &	
  Expand	
  

Produc&on	
  Opera&ons	
  

§  Resource	
  extends	
  for	
  ~	
  1km.	
  Veins	
  
traced	
  over	
  4	
  km.	
  	
  ExploraHon	
  drilling	
  
underway	
  	
  

	
  
 REGIONAL 

Long term exploration potential 
 

§  Significant	
  historic	
  arHsanal	
  acHvity	
  
in	
  ~40K	
  ha	
  JDO	
  Tenement	
  

§  Numerous	
  anomalies	
  idenHfied	
  
from	
  past	
  airborne	
  surveys	
  to	
  be	
  
followed	
  up	
  on	
  

 

Area Tonnes Grade Ounces 

RESERVES 

Palito Complex 703,000 8.04 181,000 

Coringa 769,000 6.49 160,000 

RESOURCES – Measured and Indicated 

Palito Complex 799,000 11.94 307,000 

Coringa 726,000 8.36 195,000 

RESOURCES - Inferred 

Palito Complex 907,000 7.94 231,000 

Coringa 1,301,000 4.32 181,000 

(1) As at 30 June 2108 

Serabi	
  Gold	
  plc	
   is	
   an	
  operaHng	
  gold	
  mining	
   company	
  with	
  assets	
   located	
   in	
  Para	
  
State,	
  Brazil.	
  	
  Headquartered	
  in	
  Belem,	
  Brazil	
  and	
  UK	
  

o  Palito	
  Complex	
  produces	
  ~40koz	
  pa.	
  	
  	
  
o  Coringa	
  Gold	
  Project	
  –	
  expected	
  to	
  be	
  in	
  produc&on	
  during	
  2020,	
  targe&ng	
  

30-­‐40koz	
  pa	
  
o  Organic	
  growth	
  targe&ng	
  a	
  further	
  30koz	
  pa	
  

§  US$21m	
   in	
   cash(1)	
   being	
   used	
   to	
   accelerate	
   Serabi’s	
   organic	
   growth	
   plans,	
   as	
  
well	
  as	
  pursuing	
  regional	
  M&A	
  opportuniHes	
  

§  Greenstone	
   Resources	
   has	
   become	
   a	
   second	
   cornerstone	
   investor	
   alongside	
  
Fratelli	
  Investments	
  Ltd.	
  

§  Strong	
  internaHonal	
  and	
  local	
  management	
  with	
  proven	
  track	
  record	
  of	
  project	
  
development	
  and	
  delivery	
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 Financial Snapshot 

Cash on hand  (30 June 2018) US$21.0m 

Bank debt (30 June 2018 excl. leased 
equipment) 

US$7.0m  

Net Assets (30 June 2018) US$74.5m 

Ticker Symbols ~ TSX-SBI  
AIM-SRB 

 Board of Directors 

Mike Hodgson 

Clive Line 

Mel Williams 

Aquiles Alegria* 

Nicolas Banados* 

Sean Harvey 

Eduardo Rosselot* 

Mark Sawyer 

Felipe Swett* 

* Latam based 

Chief Executive 

Financial Director 

Non Executive Chairman 

Non Executive 

Non Executive 

Non Executive 

Non Executive 

Non Executive 

Non Executive 

 Capital Structure 

Basic Shares 58.9m 

Options 3.4m 

Fully Diluted 62.3m 

Recent share price   UK£0.53 / C$0.88  

52 week H-L UK£1.08 to UK£0.50 

Average daily volume (3 months) 5,744 (LN) 
915 (TO) 

Current capitalisation UK£31.1m / US$39.9m 

Directors, 
2.15% 

Fratelli, 
32.88% 

Other 
Latam 

Investors, 
5.29% 

River and 
Mercantile, 

9.74% 

City 
Financial, 

5.00% 

Greenstone, 
25.34% 

Eldorado 
Gold, 2.90% 

UK, 8.22% Anker, 
4.29% 

Canada, 
4.19% 

Major shareholders 
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Loca&on	
  –	
  Serabi,	
  the	
  first	
  and	
  only	
  hard	
  rock	
  miners	
  in	
  the	
  Tapajos	
  

September	
  2018	
  

§  Serabi’s	
  assets	
  lie	
  in	
  the	
  gold	
  rich	
  Tapajos	
  district,	
  a	
  major	
  
under-­‐explored	
  mineral	
  region	
  with	
  significant	
  historic	
  
arHsanal	
  producHon	
  reported	
  to	
  be	
  in	
  excess	
  of	
  30	
  
million	
  ounces	
  

§  Improving	
  infrastructure	
  with	
  paved	
  roads,	
  river	
  access,	
  
mains	
  power	
  and	
  significant	
  local	
  work-­‐force	
  

Jardim do Ouro Project 

Coringa Project 



Current	
  opera&ons	
  –	
  The	
  Palito	
  Complex	
  

§  Circa.	
  40koz	
  p.a.	
  from	
  the	
  Palito	
  Complex	
  

§ Mining	
  ~500	
  tpd	
  at	
  7-­‐10	
  g/t	
  Au,	
  using	
  selecHve	
  mining.	
  The	
  mine	
  is	
  dry	
  with	
  
excellent	
  ground	
  condiHons	
  

§  Experienced	
  mining	
  personnel	
  at	
  site	
  with	
  proven	
  experience	
  in	
  underground	
  
selecHve	
  mining	
  

§  Gold	
  producHon	
  is	
  a	
  combinaHon	
  of	
  copper/gold	
  flotaHon	
  concentrate,	
  followed	
  
by	
  cyanidaHon	
  of	
  flotaHon	
  tailings	
  (Palito),	
  and	
  straight	
  cyanidaHon	
  (Sao	
  Chico).	
  
Recoveries	
  average	
  91-­‐94%	
  

§  Ore	
  sorHng	
  test	
  work	
  has	
  yielded	
  excellent	
  results.	
  Unit	
  ordered	
  and	
  planned	
  to	
  
be	
  operaHonal	
  H2	
  2019	
  

September	
  2018	
   5	
  



Key	
  opera&onal	
  sta&s&cs	
  

September	
  2018	
   6	
  

Consistent	
  gold	
  produc&on	
  (koz)	
   Tonnes	
  mined	
  and	
  grade	
  (kt	
  and	
  g/t)	
  

AISC	
  (US$/oz)	
  and	
  Cash	
  Costs	
  (US$/oz)	
   Horizontal	
  development	
  (km)	
  

858 

1,031 
963 1,009 1,043 

1,107 
1,032 

1,110 1,166 
1,078 

662 

863 
789 764 800 842 

750 
811 

907 
817 

Q1 16 Q2 16 Q3 16 Q4 16 Q1 17 Q2 17 Q3 17 Q4 17 Q1 18 Q2 18 

9.8koz 9.9koz 10.3koz 
9.4koz 9.9koz 

8.1koz 

9.7koz 9.3koz 9.2koz 9.7koz 

Q1 16 Q2 16 Q3 16 Q4 16 Q1 17 Q2 17 Q3 17 Q4 17 Q1 18 Q2 18 

37.5kt 
33.6kt 

43.1kt 44.6kt 

36.9kt 
41.7kt 41.3kt 

49.0kt 

39.7kt 
36.1kt 

8.92 11.02 9.56 9.61 10.12 7.80 9.80 8.25 7.49 8.12 

Q1 16 Q2 16 Q3 16 Q4 16 Q1 17 Q2 17 Q3 17 Q4 17 Q1 18 Q2 18 

2.9 2.9 
2.6 2.7 

2.3 

1.9 

3.0 
2.7 

2.4 

2.7 

Q1 16 Q2 16 Q3 16 Q4 16 Q1 17 Q2 17 Q3 17 Q4 17 Q1 18 Q2 18 
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The	
  Coringa	
  Project	
  –	
  a	
  second	
  Palito	
  Complex?	
  

September	
  2018	
  

§  A	
   high	
   grade	
   ‘Palito	
   Complex	
   look-­‐a-­‐like’	
  
200km	
  south	
  of	
  Palito	
  

§  Acquired	
  in	
  December	
  2017	
  for	
  US$22m,	
  US
$10m	
   paid,	
   with	
   US$12m	
   due	
   Dec	
   2019.	
  	
  
(Anfield	
   Gold	
   investment	
   esHmated	
   at	
   C
$60m	
  to	
  C$65m)	
  

§  New	
  camp,	
  lab,	
  workshops	
  and	
  access	
  roads	
  
all	
  complete	
  	
  

§  750	
   tpd	
   process	
   plant	
   at	
   site	
   awaiHng	
  
construcHon	
  permit	
  

§  The	
   orebody	
   underlies	
   an	
   8km	
   near-­‐
conHnuous	
   historical	
   arHsanal	
   workings	
  
which	
  sit	
  within	
  a	
  30	
  km	
  soil	
  anomaly	
  

§  Geology,	
   mining	
   and	
   processing	
   virtually	
  
idenHcal	
   to	
   Palito,	
   and	
   therefore	
   needing	
  
the	
  same	
  soluHons	
  

§  Obvious	
   management	
   and	
   possible	
  
operaHonal	
  synergies	
  

§  MulHple	
   43-­‐101’s	
   on	
   the	
   property	
   since	
  
2010,	
  culminaHng	
  in	
  a	
  BFS	
  by	
  Anfield	
  Gold	
  in	
  
2017	
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Coringa	
  –	
  next	
  steps	
  

September	
  2018	
  

§  Trial	
  Mining	
  Licenses	
   in	
  place	
  –	
  work	
   is	
  underway	
  to	
  start	
   iniHal	
  
underground	
  development	
  during	
  Q4	
  2018	
  

§  In	
  parallel	
  to	
  going	
  underground,	
  a	
  follow	
  up	
  drill	
  programme	
  will	
  
commence	
   in	
  Q4	
  2018,	
  with	
  a	
  view	
   to	
  producing	
  a	
  new	
  43-­‐101	
  
and	
  subsequent	
  PEA	
  during	
  Q2	
  2019	
  

§  In	
  2015	
  -­‐	
  Snowden	
  reported	
  a	
  43-­‐101	
  compliant	
  mineral	
  resource	
  	
  
of	
  over	
  900koz	
  from	
  9	
  zones	
  

§  Anfield	
  BFS	
  of	
  2017:	
  	
  

•  Probable	
   mineral	
   reserves	
   of	
   161,000	
   ounces	
   of	
   gold	
   @	
  
6.5g/t	
  Au	
  

•  5	
  year	
  mine	
   life	
  with	
  annual	
  producHon	
  of	
  32,000	
  ounces	
  
per	
  annum	
  

•  Capex	
  ~	
  U$28m	
  	
  

•  Average	
   esHmated	
   cash	
   cost	
   of	
   US$588/oz	
   and	
   AISC	
   US
$786/oz	
  

•  Did	
  not	
  consider	
  all	
  the	
  zones	
  in	
  the	
  Snowden	
  study	
  	
  

§  Significant	
   upside	
   to	
   improve	
   the	
   2017	
   BFS	
   conclusions	
   and	
  
realise	
  Coringa’s	
  full	
  potenHal	
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Coringa	
  –	
  permi`ng	
  &meline	
  

September	
  2018	
  

In	
  parallel	
  to	
  the	
  drilling	
  and	
  iniHal	
  development	
  of	
  the	
  trial	
  mine,	
  the	
  licensing	
  and	
  perminng	
  process	
  will	
  conHnue	
  as	
  
follows:	
  

 Timetable	
  for	
  Coringa	
  Project
Coringa	
  -­‐	
  Ideal	
  Sceanrio J F M A M J J A S O N D J F M A M J J A S O N D J F M A M J J A S O N D J F M A M J J A S O N D

1 INCRA	
  -­‐	
  Spproval	
  for	
  land	
  use	
  for	
  mining
2 INCRA	
  	
  Approval	
  of	
  compenstion	
  arrangements
3 IPHAN	
  Approval	
  -­‐	
  Archaeology	
  and	
  Historical	
  Culture ♦ ♦

4 Technical	
  Analysis	
  of	
  EIA ♦

5 Public	
  Audience	
  to	
  consider	
  Environmental	
  report
6 Submsiison	
  of	
  any	
  amdnements	
  to	
  EIA
7 Final	
  apporval	
  of	
  SEMAS	
  for	
  EIA
8 Approval	
  of	
  COEMA	
  (State	
  Counsel	
  for	
  Environment) ♦

9 Issue	
  of	
  Licença	
  Prévia	
  -­‐	
  LP ♦

10 Environmental	
  Control	
  Plan	
  Submitted	
  to	
  SEMAS
11 Clousre	
  Plans	
  submitted	
  to	
  SEMAS
12 Basic	
  Engineering	
  completed	
  and	
  Submitted	
  to	
  AMN
13 Issue	
  of	
  Licença	
  de	
  Instalação	
  -­‐	
  LI ♦

14 Mining	
  Licence	
  Application	
  to	
  AMN ♦

15 Mine	
  development	
  and	
  construction 9	
  meses	
  de	
  instalação

16 	
  Issue	
  of	
  Licença	
  de	
  Operação	
  -­‐	
  LO 6	
  meses	
  para	
  emissão
17 Operations	
  commence ♦

18 Drill	
  Programme	
  for	
  Coringa
19 New	
  43-­‐101	
  Reserves	
  and	
  Resources	
  Report ♦

20 New	
  43-­‐101	
  PEA ♦

3°	
  T	
  2019 4°	
  T	
  2019 4°	
  T	
  20213°	
  T	
  20212°	
  T	
  20211°	
  T	
  20214°	
  T	
  20203°	
  T	
  20202°	
  T	
  20201°	
  T	
  20202°	
  T	
  20193°	
  T	
  20181°	
  T	
  2018 2°	
  T	
  2018 4°	
  T	
  2018 1°	
  T	
  2019
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Coringa	
  –	
  the	
  upside	
  

May	
  2018	
  

§  Coringa	
  is	
  comprised	
  of	
  8	
  zones,	
  7	
  
of	
  which	
  lie	
  on	
  the	
  same	
  structural	
  
trend	
  	
  

§  Palito	
  started	
  with	
  2	
  veins,	
  now	
  26	
  
veins	
  idenHfied	
  from	
  underground	
  
exploraHon.	
  	
  We	
  expect	
  the	
  same	
  at	
  
Coringa	
  	
  	
  	
  	
  

§  30km	
  of	
  anomalous	
  soils	
  and	
  8km	
  of	
  
arHsanal	
  workings	
  suggest	
  just	
  this	
  

§  IP	
  over	
  the	
  northern	
  part	
  of	
  
orebody	
  works	
  well.	
  Further	
  IP	
  is	
  
planned	
  

§  The	
  current	
  resource	
  is	
  limited	
  to	
  
drilling	
  below	
  ArHsanal	
  workings,	
  
geophysics	
  and	
  geochemistry	
  
suggest	
  strong	
  potenHal	
  for	
  
resource	
  growth	
  between	
  arHsanal	
  
workings	
  too	
  

§  A	
  modest	
  drilling	
  campaign	
  is	
  
programmed	
  Q4	
  this	
  year	
  to	
  focus	
  
on	
  this	
  resource	
  growth	
  	
  

IP Survey Soil Survey 
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Organic	
  Growth	
  at	
  the	
  Palito	
  Complex	
  

September	
  2018	
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Explora&on	
  Status	
  

September	
  2018	
  

§  Over	
  40,000	
  Ha	
  of	
  
tenement	
  holdings	
  in	
  the	
  
Palito	
  Complex	
  

§  14,650	
  Ha	
  of	
  airborne	
  EM/
Mag	
  (VTEM)	
  coverage	
  
surrounding	
  Palito	
  
completed	
  2007	
  and	
  2011	
  

§  25,000	
  Ha	
  VTEM	
  flown	
  in	
  
July	
  2018	
  

§  Ground	
  IP	
  completed	
  on	
  
only	
  15%	
  of	
  VTEM	
  area	
  

§  100km	
  of	
  ground	
  IP	
  
completed	
  at	
  Sao	
  Chico	
  
with	
  further	
  30kms	
  planned	
  

§  Un-­‐tested	
  area	
  has	
  
abundant	
  historic	
  garimpos	
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Palito	
  orebody	
  –	
  a	
  vein	
  swarm	
  to	
  support	
  resource	
  growth	
  

September	
  2018	
  

§  Palito	
  started	
  on	
  2	
  veins	
  
underlying	
  a	
  former	
  
arHsanal	
  mine	
  –	
  since	
  
going	
  underground,	
  the	
  
deposit	
  now	
  has	
  over	
  26	
  
veins	
  

§  Sub-­‐verHcal	
  veins,	
  closely	
  
spaced,	
  typically	
  0.5m	
  -­‐	
  
1.0m	
  wide	
  with	
  in-­‐situ	
  
grades	
  of	
  ~13g/t	
  Au	
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Palito	
  –	
  a	
  1km	
  long	
  resource	
  with	
  a	
  4km	
  poten&al	
  	
  

September	
  2018	
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Palito	
  -­‐	
  terrestrial	
  geophysics	
  (IP)	
  supports	
  the	
  4km	
  poten&al 

September	
  2018	
  

§  Anomalous	
  IP	
  over	
  
much	
  of	
  the	
  4km	
  
mineralisaHon	
  corridor	
  	
  

§  Historic	
  arHsanal	
  
acHvity	
  also	
  overlies	
  
much	
  of	
  the	
  4km	
  trend	
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Sao	
  Chico	
  –	
  open	
  along	
  strike	
  with	
  parallel	
  structures	
  targeted	
  

September	
  2018	
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Ongoing	
  geophysics	
  at	
  Sao	
  Chico	
  repor&ng	
  excellent	
  results 

September	
  2018	
  

§  100km	
  of	
  IP	
  has	
  
been	
  completed	
  
and	
  is	
  ongoing	
  

§  IP	
  programme	
  
conHnues	
  both	
  to	
  
the	
  east	
  and	
  west	
  

§  IP	
  supports	
  the	
  
trend	
  to	
  the	
  west,	
  
and	
  shows	
  a	
  very	
  
promising	
  NE-­‐SW	
  
trend	
  south	
  of	
  the	
  
Mining	
  License	
  	
  

§  This	
  IP	
  anomaly	
  to	
  
the	
  south	
  has	
  
been	
  heavily	
  
worked	
  by	
  
arHsanal	
  mining	
  –	
  
a	
  very	
  promising	
  
indicator	
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Airborne	
  survey	
  completed	
  August	
  2018	
  –	
  AeroMag	
  shown	
  here	
  

September	
  2018	
  

§  The	
  enHre	
  tenement	
  
has	
  now	
  been	
  
covered	
  with	
  
airborne	
  geophysics	
  

§  MagneHcs	
  (shown	
  
here)	
  show	
  a	
  major	
  
E-­‐W	
  trend,	
  with	
  a	
  
NE-­‐SW	
  trending	
  
splay	
  that	
  coincides	
  
with	
  the	
  IP	
  anomaly	
  	
  
to	
  the	
  south	
  of	
  Sao	
  
Chico	
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Building	
  a	
  Successful	
  Strategy:	
  	
  ~100koz	
  per	
  annum	
  

September	
  2018	
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12 month permitting process with construction projected to start 2019 
 
 
Palito/Sao Chico 
Drill programme underway over 4 key Palito targets with programme 
planned for Sao Chico.  New mine development to confirm mineral 
resources 
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(1) Indicative annualised production rate 
(2) Target assuming exploration and development success 
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Summary	
  	
  

September	
  2018	
  

Consistent	
  produc&on	
  and	
  cash	
  flow	
  from	
  exis&ng	
  opera&ons	
  

Coringa	
  to	
  add	
  incremental	
  30-­‐40koz	
  per	
  annum	
  produc&on	
  with	
  
poten&al	
  synergies	
  and	
  significant	
  exis&ng	
  infrastructure	
  

Poten&al	
  to	
  add	
  addi&onal	
  30koz	
  per	
  annum	
  produc&on	
  organically	
  
by	
  proving	
  up	
  discoveries	
  at	
  Palito	
  /	
  Sao	
  Chico	
  

Proven	
  management	
  and	
  opera&onal	
  team	
  –	
  well	
  placed	
  to	
  
consolidate	
  the	
  Brazilian	
  gold	
  space	
  

Strategic	
  investment	
  and	
  placing	
  unlocks	
  Serabi’s	
  value	
  and	
  provides	
  a	
  
compelling	
  plaeorm	
  for	
  growth	
  



APPENDIX	
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The	
  Team 

February 2017 

§  Mike	
  Hodgson	
  (CEO)	
  –	
  over	
  30	
  years	
  worldwide	
  
experience,	
  focused	
  on	
  operaHng	
  and	
  building	
  small	
  to	
  
medium	
  sized	
  underground	
  mines.	
  	
  Speaks	
  Spanish	
  
and	
  basic	
  working	
  knowledge	
  of	
  Portuguese.	
  	
  	
  

§  Clive	
  Line	
  (CFO)	
  –	
  over	
  30	
  years	
  finance	
  experience	
  
with	
  junior	
  mining	
  and	
  oil	
  and	
  gas	
  companies	
  
operaHng	
  in	
  Africa,	
  Far	
  East,	
  FSU,	
  Europe	
  and	
  South	
  
America.	
  

§  Roney	
  Almeida	
  (COO)	
  –	
  Brazilian	
  geologist	
  and	
  mining	
  
engineer,	
  with	
  extensive	
  experience	
  from	
  Vale,	
  Anglo	
  
and	
  VotoranHm	
  in	
  open	
  pit	
  and	
  underground	
  mining	
  
operaHons	
  including	
  two	
  years	
  as	
  a	
  mine	
  manager	
  in	
  
Canada.	
  Fluent	
  in	
  English.	
  

§  Ulisses	
  Melo	
  (Country	
  Manager)	
  –	
  Brazilian	
  naHonal	
  
with	
  financial	
  background	
  and	
  20	
  years	
  experience	
  in	
  
the	
  resource	
  sector.	
  	
  Fluent	
  in	
  English.	
  	
  	
  

§  Helio	
  Tavares	
  (Mine	
  Manager)	
  –	
  Brazilian	
  mining	
  
engineer,	
  with	
  over	
  25	
  years	
  experience	
  	
  in	
  Brazils'	
  
mining	
  industry.	
  He	
  is	
  fluent	
  in	
  English.	
  

§  Chris	
  Spurway	
  (Explora&on	
  Manager)	
  –	
  an	
  exploraHon	
  
geologist	
  with	
  over	
  25	
  years	
  of	
  industry,	
  with	
  previous	
  
roles	
  at	
  AngloGold	
  AshanH,	
  CRA	
  ExploraHon.	
  	
  AcHve	
  in	
  
Brazil	
  since	
  2004,	
  iniHally	
  with	
  Troy	
  Resources,	
  fluent	
  
in	
  Portuguese.	
  

	
  

§  Mel	
  Williams	
  (Non-­‐exec	
  Chairman)	
  –over	
  40	
  years	
  of	
  
financial	
  experience,	
  most	
  recently	
  CFO	
  of	
  Brigus	
  Gold	
  
(formerly	
  Apollo	
  Gold),	
  CFO	
  for	
  TVX	
  Gold	
  and	
  AtlanHco	
  
Gold	
  and	
  held	
  senior	
  financial	
  posiHons	
  with	
  Star	
  
Mining,	
  LAC	
  Minerals	
  and	
  Rio	
  Tinto.	
  

§  Nicolas	
  Banados	
  (Non-­‐exec)	
  –	
  MD	
  of	
  PE	
  at	
  Megeve	
  
Investments.	
  	
  15	
  years	
  experience	
  in	
  LaHn	
  America	
  and	
  
sits	
  on	
  the	
  board	
  of	
  several	
  resource	
  companies.	
  

§  T	
  Sean	
  Harvey	
  (Non-­‐exec)	
  –	
  	
  successful	
  career	
  in	
  IB	
  
and	
  management	
  of	
  mining	
  companies.	
  	
  Former	
  CEO	
  
of	
  TVX	
  and	
  Orvana	
  Minerals.	
  	
  Former	
  Chairman	
  of	
  
Andina	
  Minerals	
  (sold	
  to	
  Hochschild	
  -­‐	
  C$103	
  million),	
  
Allied	
  Gold	
  (merged	
  with	
  St	
  Barbara	
  -­‐	
  A$556	
  million)	
  	
  
Azimuth	
  Resources	
  (sold	
  to	
  Troy	
  -­‐	
  A$135	
  million)	
  and	
  
current	
  Chairman	
  of	
  Perseus,	
  Victoria	
  Gold	
  and	
  
Sarama	
  Resources.	
  

§  Eduardo	
  Rosselot	
  (Non-­‐exec)	
  –	
  Mine	
  Engineer	
  with	
  30	
  
years	
  experience,	
  largely	
  in	
  the	
  Americas	
  and	
  Europe.	
  
Currently	
  working	
  as	
  an	
  independent	
  consultant	
  for	
  
various	
  companies/funds	
  mainly	
  in	
  South	
  America.	
  	
  
Previously	
  worked	
  with	
  	
  Orvana	
  Minerals	
  Corp,	
  
European	
  Goldfields	
  Ltd.	
  and	
  TVX	
  Gold	
  Inc.	
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SUMMARY	
  FINANCIAL	
  INFORMATION	
  FOR	
  RECENT	
  PERIODS	
  
	
  	
  	
  	
  	
  

	
  	
  

6	
  months	
  to	
  	
  
30	
  June	
  

2018	
  
US$000’s	
  

12	
  months	
  to	
  
31	
  December	
  

2017	
  
US$000’s	
  

12	
  months	
  to	
  	
  
31	
  December	
  

2016	
  
US$000’s	
  

12	
  months	
  to	
  	
  
31	
  December	
  

2015(1)	
  

US$000’s	
  

12	
  months	
  to	
  	
  
31	
  December	
  

	
  2014(2)	
  

US$000’s	
  

Revenue	
   25,700	
   48,450	
   52,593	
   35,086	
   12,628	
  

Cost	
  of	
  Sales	
   (17,273)	
   (32,965)	
   (32,906)	
   (23,585)	
   (9,698)	
  

Administra&on	
   (2,780)	
   (5,712)	
   (5,279)	
   (4,784)	
   (4,516)	
  

EBITDA	
   5,647	
   9,773	
   14,408	
   6,717	
   (1,586)	
  

Deprecia&on	
  and	
  amor&sa&on	
  charges	
   (4,491)	
   (10,465)	
   (8,385)	
   (5,841)	
   (2,633)	
  

Other	
  Items	
   ̶	
   	
  ̶	
  	
  	
  	
  	
  	
   ̶	
   ̶	
   2,889	
  

Opera&ng	
  profit/(loss)	
   1,156	
   (692)	
   6,024	
   876	
   1,331	
  

Profit	
  /	
  (loss)	
  before	
  tax	
   (99)	
   (1,746)	
   1,870	
   476	
   (174)	
  

Profit	
  /	
  (loss)	
  aoer	
  tax	
   (483)	
   (2,398)	
   4,430	
   (48)	
   (174)	
  

Profit	
  /	
  (loss)	
  per	
  ordinary	
  share	
  (basic)	
   (1.10c)	
   (6.86c)	
   13.18c	
   (0.15c)	
   (0.56c)	
  

Cash	
  and	
  cash	
  equivalents	
   21,052	
   4,094	
   4,160	
   2,192	
   9,814	
  

Net	
  assets	
   74,465	
   60,771	
   63,379	
   46,784	
   66,919	
  
(1)  The	
  Sao	
  Chico	
  Mine	
  was	
  not	
  in	
  commercial	
  producHon	
  during	
  the	
  period	
  and	
  therefore	
  revenue	
  and	
  costs	
  relate	
  only	
  the	
  producHon	
  derived	
  from	
  the	
  Palito	
  Mine	
  
(2)  The	
  Palito	
  Mine	
  commenced	
  commercial	
  producHon	
  from	
  1	
  July	
  2015	
  and	
  therefore	
  revenue,	
  costs	
  of	
  sales	
  and	
  depreciaHon	
  and	
  amorHsaHon	
  charges	
  relate	
  only	
  to	
  the	
  6	
  months	
  from	
  1	
  July	
  2015	
  	
  to	
  31	
  December	
  2015	
  
 



Group	
  Mineral	
  Reserves	
  and	
  Resources	
  

September	
  2018	
   24	
  24	
  Tables extracted from NI 43-101 Technical Report Palito Mining Complex Brazil prepared by SRK Consulting (U.S.) Inc dated January 25, 2018 and Coringa Gold 
Project, Brazil Feasibility Study NI 43-101 Technical Report prepared by MTB Project Management Professional Inc. dated September 8, 2017 

Palito,	
  June	
  2017

Classification	
   ktonnes Gold	
  g/t	
   Gold	
  koz

Measured	
   346 12.62 140
Indicated 371 10.91 130

	
   	
  
Measured	
  &	
  Indicated 717 11.74 271

Inferred	
   784 7.02 177

Sao	
  Chico,	
  June	
  2017

Classification	
   ktonnes Gold	
  g/t	
   Gold	
  koz

Measured	
   60 13.34 26
Indicated 22 14.70 10

	
   	
  
Measured	
  &	
  Indicated 82 13.70 36

Inferred	
   123 13.77 54

Coringa,	
  June	
  2017

Classification	
   ktonnes Gold	
  g/t	
   Gold	
  koz

Measured	
   -­‐ -­‐ -­‐
Indicated 726 8.4 195

	
   	
  
Measured	
  &	
  Indicated 726 8.4 195

Inferred	
   1,301 4.3 181

Mineral	
  Resource	
  Statement

Palito,	
  June	
  2017

Classification	
   ktonnes Gold	
  g/t	
   Gold	
  koz

Proven 337 8.28 90
Probable 276 7.64 68

	
   	
  
Proven	
  &	
  Probable 613 7.99 157

	
   	
   	
  

Sao	
  Chico,	
  June	
  2017

Classification	
   ktonnes Gold	
  g/t	
   Gold	
  koz

Proven 65 8.15 17
Probable 25 9.15 7

	
   	
  
Proven	
  &	
  Probable 90 8.43 24

	
   	
   	
   	
  

Coringa,	
  June	
  2017

Classification	
   ktonnes Gold	
  g/t	
   Gold	
  koz

Proven -­‐ -­‐ -­‐
Probable 769 6.5 161

	
   	
  
Proven	
  &	
  Probable 769 6.5 161

	
   	
   	
   	
  

Mineral	
  Reserve	
  Statement
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Palito	
  -­‐	
  Drilling	
  underway	
  on	
  the	
  strike	
  extension	
  	
  

September	
  2018	
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For	
  further	
  informaHon	
  please	
  contact	
  us:	
  

	
  

SERABI	
  GOLD	
  plc	
  

Mike	
  Hodgson	
  
Chief	
  ExecuHve	
  

2nd	
  Floor	
  
30	
  -­‐	
  32	
  Ludgate	
  Hill	
  
London,	
  EC4M	
  7DR	
  
United	
  Kingdom	
  

tel 	
  +44	
  (0)	
  20	
  7246	
  6830	
  
fax	
  +44	
  (0)	
  20	
  7246	
  6831	
  

email 	
  contact@serabigold.com	
  

www.serabigold.com	
  

 

 

September	
  2018	
  

Contact	
  Us	
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September	
  2018	
  

Notes	
  


